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Tue Report of the Secretary of the Treasury upon the Finances of 
the United States for the fiscal year ending 30th June, 1855, has been 
published in full for public information. Formerly, this annual docu- 
ment was communicated to the Senate in writing, and months elapsed 
before its details were fully made known to the public. Now, by a 
judicious change in this respect, the Secretary is authorized to have the 
Report and accompanying documents printed beforehand, and thus the 
whole are laid before the public within a few days after the meeting of 
Congress, ; 


I. The Treasury documents for the late fiscal year, are now em- 
braced in a closely-printed octavo volume of 683 pages, embracing a 
mass of valuable statistical and other details, and exhibit, in full view, 
the great financial and commercial interests of the country at large. 
The contents of the volume are well arranged, furnishing information 
and suggestions of the first importance, and rr great labor, 
industry, and talent, on the part of the head of the Treasury. We 
may truly say, indeed, that the fiscal affairs of the nation, and its 
great commercial topics, are removed from party machinery and 
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from party prejudices. The Tariff and its modifications, the Coinage, 
Treasury regulations, and other topics, coming legitimately under the 
special eye of the Secretary of the Treasury, are discussed with a libe- 
ral tone, and with regard to national interests, not to party measures. 


II. The most agreeable features of the Report are: 1st. A reduc- 
tion of custom-house revenues for the year, showing $53,025,794, 
against $64,224,190 for the previous year, and $58,931,865 for the 
year 1852-3. 2d. A material reduction of the public debt to the 
extent of no less than seven millions since July, 1854—the aggregate 
at the latter period being $47,007,625, and on the 17th November 
last, $39,739,700, in addition to small balances of Treasury notes and 
unfunded and funded debt outstanding for many years, which it is 
presumed will never be claimed. 3d. A more favorable result as 
to foreign imports and exports, namely : 


Exports AND ImpoRTS OF THE UNITED SratTes roR NINE YEARS. 


EXPORTS. IMPORTS. 


Year end Domestic Foreign 
June mn? Produce, Merchandise, Total, Total, 


«- $9,011,158 .... $158,648,622 .... $146,545,688 
wees 21,198,010 .... 154,082,181 .... 154,999,928 
seo» 18,088,865 .... 145,755,920 .... 147,857,489 
.e-. 14,951,808 .... 151,998,720 .... 178,188,818 
soe 91,698,208 .... 218,888,011 .... 216,024,982 
.e-» 17,209,882 .... wees 912,945,449 
wees 17,558,460 .... wees 267,978,647 

. 24,850,194 .... wees 804,562,881 

. 28,448,098... wee= 261,468,520 


$1,349,651,124 $6,170,074,744 982,901,454 


III. These figures in themselves are very strong indications of the 
growing commercial importance of the country, and of its ability to 
meet and pay for, from its own soil and industrial forces, the importa- 
tions of three hundred millions of foreign goods annually. The im- 
portations have doubled and the exports have trebled since the year 
1840, and it my be well to exhibit the marked changes in these 
respects, within the half-century, namely : 


EXPORTS, IMPORTS. 
Foreign. Total, 


«+++ $89,180,000 .... $70,971,000 .... $91,252,000 
. 59/648,000 . .. 108,843,000 .... 188,500,000 
s+» 145,000... 6,927,000 .... 12,965,000 
. 18,008,000 .... 69,691,000 .... 74,450,000 
s+» 14,887,000 .... 78,849,000 .... 70,876,000 
. 18,190,000 .... 189,085,000 .... 107,141,000 


The importations declined from $189,000,000 in 1836, to 
$107,000,000 in 1840; the former year being one of great expan- 
sion and aecumulation of foreign indebtedness, following the unwise 

licy adopted and forced upon the country by General Jackson. 

e pet-bank system conceived and urged ‘by shim, was, we think, the 
ground and source of all the financial and commercial trouble, the debt 
and REPuDIATION of 1836-1840. 


* Totals from 1789 to. 1855, 
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IV. The Secretary shows that the export of coin to Europe in dis- 
charge of our indebtedness for silks, finery, railroad iron, German 
toys, etc., was over fifty millions last year, being the largest amount 
ever exported in any one fiscal year ; while in the fiscal year of 1847, 
(when the Bank of England was nearly reduced to bankruptey,) the 
importations of coin were over twenty-two millions from Europe, viz. : 


MovVEMENT OF COIN AND BULLION FOR ELEVEN YEARS. 
Eoports. 
- $8,606,495 ... 
8,905,268 .... 
woos 1,007,024 .... 
... 15,841,616 .... 
5,404,648 . 
coos —7/529,004 .... 
. 29,472,752 .... 
. 42,674,135 .... 
wees 27,486,875 .... 
6, eee 41,197,800 .. 
8,659,812 .... 56,247,343 . 


* $200,097,514 $80,602,718 $219,805,744 
V. A more flattering feature, and one that strongly indicates the 
vast resources of the country, is the growing tonnage from year to 
year, namely: 1,280,000 tons in 1820; 1,191,000 tons in 1830; 
2,180,000 tons in 1840; and 5,212,000 tons in 1855. The rapid 
changes in this respect since 1844 have been as follows: 


Registered Enrolled and Total 
Licensed, 


Tonnage. Tonnage. 
«+. 1,211,830 .... 2,280,005 
ee+ 1,821,880 .... 2,417,002 
sees 1,481,798 .... 2,562,084 
+ 1,597,788 .... 2,889,046 
+» 1,798,155 .... 8,154,042 
«+» 1,895,074 .... 3,884,016 
see» 1,949,748 .... 3,585,454 
sees 2,046,182 .... 8,772,489 
«e+. 2,288,992 .... 4,188,440 
sees 2,808,886 .... 4,407,010 
«+» 2,469,088 .... 4,802,902 
e+e. 2,676,864 .... 5,212,000 


VI. The coinage and assay operations for the year 1854~’5, were 
as follows: 
Gold. Silver. Total. 
Mint Philadelphia, $22,788,418 95 .... $2,897,618 88... 2 $25,086,082 83 
“ New-Orleans, 525,464 58 .... 548,581 76 .... 8,078,096 84 
“ San Francisco,......... 16,195,745°98 .... 197,757 ST .... 16,288,508 50 
aed 199,128 26 
250,188 06 
219,211 45 .... 4,574,914 88 


$5,793,114 16 $70,017,007 82 


Of this aggregate of seventy millions, about eleven millions were 
re-deposited from the Assay Office, New-York, and of course the same 
gold was used in a double process. 


* Totals from 1789 to 1855, 
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Of this immense amount of coinage and bars, the sources were as 


follows: 

Foreign coin, gold, eh $205,919 12 
TR DU: GOs Sis onds carbepeibctcscdccccsegs RRR "oye Ferree 440,624 50 
United States coin, gold, 
United States bullion, do., 

$64,223,893 66 
Silver deposits, (including purchases,) 5,421,777 31 

“ parted from U. 8. bullion, 
$70,017,007 82 


The attention of Congress has been heretofore directed to the use- 
lessness of the branch mints at Dahlonega (Georgia) and Charlotte, 
(North-Carolina.) The total coinage at these two points for the year 
was less than $450,000, and the incidental expenses of such coinage 
were from twenty to thirty thousand dollars. Thus, every dollar 
coined there costs the country over Five per cent, when the same 
labor can be executed at Philadelphia or- New-York at less than one 
per cent. Here is a reform needed, and Congress should look to it. 
The same sum expended for light-houses or repairs of lake harbors, 
would save the country hundreds of thousands annually in property, 
as well as many lives. A desirable change in the law would be to 
compel the government agents to send all the foreign coins received 
to the Mint for conversion into American coins. We should thus, in 
a few years, get rid of the defaced and depreciated fractions of the 
Spanish dollar now in use in this country. 

VII. Of the importance of the great American staple, Cotton, the 
Secretary remarks that the American manufacture of cottons, for the 
year, is $64,606,080. Cotton manufactures imported for consump- 
tion, $18,385,327, exclusive of duties. The proportion of American 
manufactured cottons will be sixty-four millions to eighteen millions 
imported. ' 

Within the last four years great improvements have been made in 
all the departments of the manufacture of cotton, and no doubt will 
continue to be made; and in a few years there will be manufactured 
in the United States a great proportion of the finer articles now im- 
ported. The statements of the manufacturers of cotton in the United 
States are made from the best information that could be obtained. 

VIII. We have paid to England, Wales, and other portions of 
Europe, during the year, upwards of fourteen millions for ron. What 
say you to this, Pennsylvania, Kentucky, and Tennessee! Would not 
fourtet§ ‘millions of dollars paid for American iron and labor, be of 
some importance to your States ? 

Imports,of iron for the year ending June 30, 1855—duties thirty 
per cent:s,..:« 

$5,938,732 
852,286 
428,300 


Sheet iron, 

Old and scrap iron, ‘ 249,172 

Bailroad iron, 4,993,900 
Total one year, $14,950,941 
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Besides these fourteen millions, for one year, there were manufac- 
tures of steel and iron imported at a value of $10,500,000. 


IX. The reduction of the duty on foreign wool is again urged—a 
measure strongly pivieed by the American wool-grower, and woollen 
manufacturer. e following extract from a letter from a practical 
manufacturer, conveys a correct view : 

“With the acknowledged industry and mechanical skill in the use 
of machinery by the American people, there are ample reasons for 
the belief that the manufacture of the great staple article of wool 
may be as successfully carried on by them as have been the manufac- 
tures of the other great staples of cotton and iron. The importance 
of wool for the supply of the wants of the people has been deemed of 
sufficient national interest to be kept always in view of the English 
legislators, by the actual presence of a large sack of wool placed con- 
spicuously in the legislative hall, and by seating thereon their presid- 
ing officer. The production and manufacture of wool, under a free 
development of American skill and industry, might hereafter become 
also one of the most important staples of American enterprise, pecu- 
liarly adapted to the industrial pursuits of the population of the West- 
ern States of America. But as like causes produce like effects, it is not 
probable that the manufacture of broadcloth and other similar fabrics, 
will be re-commenced in the United States, until the staple articles of 
wool, dye-stuffs, ete., can be freely obtained on equal terms with the 
cost to the manufacturers abroad, as is the case in the manufacture of 
cotton.” 

X. The Secretary alludes to the bank-note system of the various 
States, as one that has the effect to exclude gold and silver from 
general circulation. "We think there is a growing sentiment at this 
time in the country to restrict, rather than enlarge, bank issues ; and 
that efforts will soon be made to do away with all bills under five 
dollars. This has been done in Maryland and Pennsylvania, with a 
good effect, and in periods of panic or stringency, the effect upon the 
banks will, obviously, be less than if the whole currency consisted (as 
it does in this State) of paper money. After the lapse of a few years, 
the restriction could be advantageously extended to ten-dollar bills. 
In France, we believe, the smallest denomination of bank-notes is one 
hundred francs; and by the Bank of England, five pounds. The con- 
sequence is, that gold and silver are more freely used in small trans- 
actions. 


XI. The Secretary commends the new system of accounts for dis- 
bursing officers of the general government, whereby each officer is 
required to place his public funds in the Sub-Treasury or one of its 
branches. We can readily perceive that it is a better system for the 
public officer. He thus obtains a voucher from the public creditor 
for any and all sums paid to him on account of the government, and 
his own accountability as a public officer is better protected from loss. 
Many public officers have become “ defaulters” to the Treasury in 
consequence of ignorance as to keeping accounts, and have sustained 
heavy losses for the want of proper vouchers, Of the present condi- 
tion of the public debt, the Secretary has furnished the annexed details : 





Finances of the United States, [February, 


“Treasury DEPARTMENT, 
“ Reaister’s Orrice, January 1, 1856. 


“Sm: I have the honor to submit herewith the following state- 
ments, marked A and B. 

“ Statement A exhibits the original issue of the several loans, to- 
gether with the debt of the corporate cities assumed by the United 
States; the amounts purchased before the 3d March, 1853, and since 
that time ; the total redemption of each loan; and the amounts out- 
standing this day. 

“Statement B shows the amount of the public debt paid off since 
the 3d March, 1853, to date; the interest which would have accrued 
provided payment had not been anticipated ; and the saving to the 
government under its prescribed modes of redemption. 

“ Of Treasury-notes, but $950 have been presented for funding or 
redemption in the last eighteen months. Out of $112,311.64 now 
outstanding, $102,811.64 was issued prior to 1846, and it is presumed 
is most of it lost or destroyed. 

“Of the old funded and unfunded debt—amounting to $114,118.54 
—principally made up of small items, varying from five cents to five 
dollars, it is reasonable to suppose very little of it will ever be called 
for, especially as nothing has been paid within the last two years. 

“TT have the honor to be, sir, very respectfully, 
“ Your obedient servant, 
“F. Biaeer, Register. 

“ Hon. James Guturim, Secretary of the Treasury.” 


A.—Statement showing the amount of Stock originally issued of the Loans of 1842, 
1843, 1846, 1847, 1848; Texas Indemnity, (issued and not issued,) and the debt of 
the corporate cities of the District of Columbia ; the amount redeemed before the 4th 
of March, 1853 ; the amount redeemed since that time; the total amount redeemed, 
and the amount. outstanding this day, Jan. 1, 1856. 


Redeemed 


ti x 4, ate 
0 ar, 
March 4, 1858, Jan. 1, 1856. 


Debt of the corporate cities, 1,500,000 00 
$76,045,216 83 


Debt of the corporate cities,.............. Obsee0 
$37,076,165 96 


* Increased $100 by funding Treasury-notes. 
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B.—Statement showing the amount of United States Stock of the Loans of 1842, 1843, 
1846, 1847, 1848; Texan Indemnity, and debt of the corporate cities of the District 
of Columbia, purchased from March 3, 1853, to December 31, 1855, inclusive: the 
interest that should have been paid, if payment had not been anticipated ; and the 
saving to the Government by the present mode of purchase. 


Amount Interest 

Redeemed. to maturity. 
+ $8,940,890 22 2... $2,277,033 88 

8,977,931 85 .... 99,448 28 

«e+e 98,988,626 45 .... 717,919 05 

- 12,850,500 00 .... 10,778,494 50 

8,905,858 20 .... 8,514,012 62 
Texan indemnity, «+» 1,050,000 00 .... 553,750 00 
Debt of corporate cities,....Jan. ooes 720,000 00 .... 215,660 81 


$29,933,806 22 $18,156,319 14 


Total premiums paid, $4,173,495 15 


Total interest paid,......00---+.se-+sreeeeree 5,058,677 58 
’ ’ 


$13,097,641 61 


FINANCES OF THE STATES. 
For rue Years 1855-1856. 
I. Massachusetts. II. Pennsylvania. III, Maryland. IV. Kentucky. 


I, Massacuusetts. 
From the Message of Governor Gardner. 


Tue financial condition of our State is such as to demand rigorous 
and minute economy in every branch of public expenditure. It is my 
firm conviction that grants of money have been made, and expendi- 
tures authorized by the Legislature for several years past, that the 
condition of our treasury, and the public necessity did not warrant. 
The time has fully come when all such grants should cease; and | 
consider it, after mature reflection, to be my duty, in every instance 
hereafter, while I oceupy my present post, to deem such appropria- 
tions proper objects of an executive veto, and to withhold my approval 
from any bill by which they may be authorized. 

For a number of years the annual deficit has been growing larger, 
and the excess of expenditure unprovided for increasing, until now the 
sum of $825,000 is necessary, beyond our probable receipts, to enable 
us to liquidate our floating indebtedness at the close of the present 
year. @ question as to what course shall be adopted to accomplish 
this end, you are called upon to determine. The State owns $750,000 
of stock in the Western Railroad, but in my judgment it would be 
highly impolitic, if practicable, to sell it at the present time. We 
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have a just claim against the general government, amounting to 
$227,176.48, for services performed, and expenditures actually made, 
to repel invasion during the war of 1812. If this sum is reimbursed 
at the present session of Congress, as it should be, and as every other 
claim of a similiar nature already has been, it would absorb one 
quarter of this floating debt. An indefinite, and by present law, un- 
salable interest in the Back Bay Lands, is the only other property 
possessed by the State, the proceeds of which are not devoted to 
specific purposes. Under these circumstances, it only remains to 
fund this floating debt, or a portion of it, or to pay it by direct tax- 
ation. 

The Auditor has furnished the with the following table of approxi- 
mate expenditures and receipts for 1855, which are contrasted with 


those of 1854: 


EXPENDITURES. 
1855. 1854. 


Legislative and executive, $473,250 ~ $354,398 
Scientific and educational, 19,969 20,686 
Interest on public debt,...........06. stan deteance 108,517 100,652 
Charitable and humane purposes, 330,656 236,252 
Correctional and preventive do. 236,961 170,355 
Military, 78,339 

Public buildings not provided for by scrip, 130,640 


$1,378,332 $949,832 


$578,983 $525,868 
Alien passengers, 50,000 
Income from Western Railroad, 119,696 
Sundry accounts, 9,308 
Cash on hand,.........-. ons mnkibeas bik enue ana 13,410 


$717,019 $718,282 
AGA State tax,....0cdedesescsessic igen abe 450,000 150,000 


$1,167,019 $868,282 


Excess of expenditures over receipts, $211,313 $81,550 


The Auditor estimates the ordinary expenditures for the present year 
CANO stings sadvccianeatess cabins cides bean cer enreesic ative Sh $1,121,600 
And the receipts at about. .....cccscccsccvescceces nepecpiehe «04 717,600 


Showing a probable deficiency for this year Of.......cceeeeceeeees $404,000 
Add to this the aggregate deficits previous to 1854, amounting to about 128,000 
The deficit for 1864,........ccccccscccscceces SSeccccscccccccce 81,550 
And the deficit for 1855,.....cceecececees ons vee od oldaovecdedode 211,313 


And it shows the amount of our floating debt, at the close of our 
present financial year to be.......s.ssseeee Seiskustecedesaee $824,863 


II. Pennsytvanta, 
From the Annual Message of Governor Pollock. 


The report of the State Treasurer will exhibit to you, in detail, the 
operations of his department. The results are more satisfactory and 
encouraging than were anticipated. 
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The receipts of the Treasury for the fiscal year ending November 
30th, 1855, including the balance in the Treasury on the Ist day of 
December, 1854, ($1,240,928.72,) amounted to $6,631,402.83. e 
total payments for the same period were $5,385,705.52 ; leaving a 
balance in the Treasury on the 30th November, 1855, of $1,245,697.31. 
No loans, temporary or otherwise, were negotiated during the past 
fiscal year, as they were not required by the wants of the Treasury. 

The receipts, during the past year, from all sources, (excluding the 
balance in the Treasury on the first day of December, 1854,) were 
$5,390,474.11. The ordinary expenditures for the same period, 
including the interest on the public debt, were $4,139,512.28, showing 
an excess of receipts over ordinary expenditures of $1,250,961.83. 

The extraordinary payments for the year were $1,246,193.24, as 
follows, namely: To the completion of the new Portage Railroad 
over the Allegheny Mountains, $446,762.12; to the North Branch 
Canal, $87,562.67 ; to the Columbia Railroad, to re-lay south track, 
$133,100; to the payment of domestic creditors, $1629.85; to 
redemption of loans, $316,550.60 ; and to relief-notes cancelled, 
$260,588. 

The balance in the Treasury will be required for the payment of 
the interest on the State debt falling due in February next, and for 
unpaid appropriations. The interest on the funded debt of the Com- 
monwealth which became due in February and August last, was 
a paid; and it is gratifiying to state that the interest due in 
‘ebruary next will be paid with equal promptness. The credit of 
the State may be regarded as firmly established, and with proper 
economy and a careful and honest management of her finances, an 
annual reduction of her debt, to a considerable extent may be confi- 
dently expected. 

There is due by the Treasury to the Sinking Fund, the sum of 
$335,011.39, to be applied to the redemption of the relief-notes now 
in circulation, and to the funded debt of the commonwealth. The 
greater part of the funded debt bears interest at the rate of five per cent 
per annum ; the balance bears a still less rate of interest. But as the 
temporary loans, which by law are to be first paid out of the available 
means of the Treasury, bear interest at the rate of six per cent, it has 
been deemed advisable, as a matter of economy, to apply the surplus 
revenues to the payment of those loans. When these are liquidated, 
the amount due and properly applicable to the Sinking Fund will be 
paid, and its operation continued as directed by law. 

Public Debt.—Notwithstanding the revenues for the last four or 
five years have largely exceeded the ordinary expenditures of the 
government, yet, in consequence of the large and insatiable demands 
upon the Treasury for the completion of the North Branch Canal, the 
Portage Railroad, and other kindred improvements, the public debt, 
instead of being reduced, has been increased. This increase, with the 
amount and condition of the debt at different periods, will be seen in 
the following statements : 
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Statement of the Funded Debt of the Commonwealth on the 1st of December, 1851, 
as per report of the Auditor General. 


FUNDED DEBT. 


6 per cont loans... ...++. seseeeereeessrerees GEB1AORS 51 
. 36,704,484 03 
2 vesscedonted?) SOR 

Total funded’ SR eGR TR oo enn SSESIC TO! 64 


UNFUNDED DEBT, 


Relief-notes in circulation,......se.seeseeee-++ ($650,163 00 
Interest certificates outstanding, eoceeee 150,231 82 
unclaimed, . Seadinne 4,448 38 
Interest on outstanding and unclaimed ‘certificates, 
when funded, ..... POOL EE ELE LS eet SECS 9,752 9a 
I is 66 6 cc ccaceshasdototcevess 82,932 74 
897,528 85 


Total debt, December 1, 1851,........eesseseeceeees $40,114,236 39 


The funded and unfunded debt, including unpaid temporary loans, 
on the Ist day of December, 1855, the close of the last fiscal year, as 
per report of Auditor General and State Treasurer, was as follows, 
to wit: 


FUNDED DEBT. 
6 pet Gent Leth, 0.6600 sees ceccccessccccscuees’ SGea a 
— eS. eee 38,903,415 54 
4, “ 888,200 00 
4 


“ 100,000 00 
—_—_—_——._ $39, 907,800 47 


Relief-notes in circulation, .........eeeceeee $253,778 00 
Interest certificates outstanding,......... naeeee 29,157 25 
Domestic creditors, 1,264 00 
Balance of temporary loan of April 19, 1853,.... 525,000 00 
Balance of temporary loan of — 9D, 2088, 5.540: 346,000 00 
Total unfunded debt, ........-eececece Srna 1,160,194 25 


Total debt, December 1, 1855,......... 41,067,994 72 
Total debt, as above stated, December 1, "1854, . ohepeghe 41,698,595 74 
December 1, 1855, cagceccts. SE,001,008 93 


Decrease during the fiscal year, .....ccesceccssecseces $630,601 02 


This statement exhibits the gratifying fact that, during the fiscal 
year ending November 30, 1855, the indebtedness of the Common- 
wealth has been reduced $630,601.02. During the same period, large 
appropriations and payments were made for the completion of the new 
Portage Railroad, re-laying the track of Columbia Railroad, and for 
other purposes, These demands upon the Treasury were, without the 
aid of loans, promptly paid. 

Internal Improvement.—Refusing to undertake any new schemes of 
internal improvement, limiting all appropriations to the actual demands 
of the occasion, practising strict economy in all departments of the 
government, and holding the receiving and disbursing agents of the 
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Commonwealth to a rigid accountability, will greatly reduce the 
expenditures, and, under ordinary circumstances, leave an annual sur- 
plus of the revenues to be applied to the redemption of the public 
debt. 

Deferred Interest.—By the thirty-eighth section of the act of the 16th 
of April, 1845, entitled, “An act to provide for the ordinary expenses 
of government, the repair of the canals and railroads of the State, and 
other claims upon the Commonwealth,” the Governor was authorized 
to cause certificates of State stock to be issued to all persons or bodies 
corporate holding certificates for the payment of interest on the funded 
debt of the State, which fell due on the Ist day of August, 1842, the 
Ist day of February and August, 1843, and the Ist days of February 
and August, 1844, in an amount equal to the amount of certificates so 
held, upon their delivering up said certificates to the Auditor General. 
In pursuance of the authority thus given, certificates of State stock to 
the amount of four millions one hundred and five thousand one hundred 
and fifty dollars and twenty cents, bearing interest at the rate of five 
per cent per annum, payable semi-annually, on the Ist days of Feb- 
ruary and August in each year, and redeemable on and after the Ist 
day of August, 1855, were issued. The minimum period fixed by 
law for the redemption of these certificates, expired on the Ist day of 
August last. No provision has been made for their renewal or re- 
demption. 

Although by the terms of the act authorizing these certificates of 
State stock, as also by the conditions of the certificates issued in pur- 
suance thereof, the time of payment, after the expiration of the mini- 
mum period, is optional with the debtor, the Commonwealth ; yet a 
due regard to the credit of the State requires that provisions should 
be made for their renewal or redemption, To redeem these certifi- 
eates a loan would become necessary, and as a loan cannot be effected, 
in the present financial condition of the country, om terms more favora- 
ble to the State, than those on which these certificates were issued, I 
would recommend that authority be given to issue the bonds of the 
Commonwealth in renewal of said certificates bearing interest at the 
rate of five per cent per annum, payable semi-annually, and redeema- 
ble on or after the expiration of twenty years; and that the bonds be 
issued with coupons or certificates of interest attached, in sums equal 
in amount to the semi-annual interest thereon, payable on the first 
day of February and August in each and every year, at such place as 
may be designated. This change in the form and character of the 
certificates, it is believed, will be so advantageous to the holders, 
without increasing the liabilities of the Commonwealth, as to induce 
. ae - prompt exchange, at a premium, for the bonds proposed 

e issued. 


Revenue from Public Works.—The aggregate receipts of the Treas- 
ury from public works for the year ending November 30, 1854, 
were $1,942,376.71. The aggregate expenditures, including ordi- 
nary and extraordinary payments, for the same period, amounted to 


$1,838,791.18, showing an excess of receipts, over all expenditures, of 
$103,585.53.' er ” ' 
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The extraordinary payments for the same year (excluding 
$133,100 paid for relaying the south track of the Columbia railroad, and 
$28,000 for rebuilding the Freeport aqueduct, were $690,427.78. 
The ordinary expenditures were $1,148,363.40. 


Aggregate receipts as above stated, - F F é 1,942,376.71 
Ordinary expenditures. " . . ° : . 1,148,363.40 


Net revenues for the fiscal year, ° 4 ‘ $1,714,013.31 


This balance exhibits a small increase in the net revenues, as com- 
pared with the net revenues of 1854; and notwithstanding the with- 
drawal of the transportation lines from the main line of the canal, the 
aggregate revenues for the last year have exceeded the revenues of 
1854 by more than twenty-three thousand dollars. From the abund- 
ant crops of the past year, the improved condition of the monetary 
affairs of the country, and the general revival of business, a large 
increase in the revenues for the current year may be confidently 
expected. 

Tax on Tonnage.—The sum of $161,125.25 has been paid into the 
Treasury by the Pennsylvania Railroad Company and other railroad 
companies, as the tax on tonnage passing over their roads, This 
amount largely exceeds the sum paid by the same companies in 
1854. 

The Delaware division exhibits a satisfactory result. The total 
receipts were $392,673.42 ; expenditures, $60,097.86, showing a net 
revenue of $332,575.56. If all our lines of improvement exhibited a 
similar balance-sheet, the people would have less cause of complaint 
and more confidence in the general operations of the system. 

Columbia Railroad.—There has been a large increase in the business 
and tonnage of the Columbia railroad, and a corresponding increase in 
the receipts therefrom. The operations of this road, for the past year, 
have been highly satisfactory. The operations of that part of the 
main line from the Junction to Pittsburg, including the Portage rail- 
road, do not present so favorable a result. The receipts have greatly 
diminished, and were not sufficient to meet the ordinary expenditures. 
The revenues from the main line do not equal the receipts of the 
previous years. The causes of this reduction are apparent, and some 
of them have been referred to and enumerated. It is but just to add, 
that the expenditures on this line have been much diminished by 
the avoidance of some of the inclined planes on the Portage railroad. 

The Inclined Plane.—1 regret to inform you that the railroad to 
avoid the inclined planes on the Allegheny mountain has not been 
completed, as was confidently anticipated. The delay in the comple- 
tion of this work has occasioned much inconveniance to the business 
of the main line, and a loss to the revenues of the Commonwealth. 
The expenditures have largely exceeded the original estimates for its 
construction ; and although the sum of $277,730 was appropriated 
at the last session of the Legislature for the completion of this work— 
a sum covering the estimate of the engineer—yet after the expenditure 
of the whole amount thus appropriated, the road is unfinished; and 
to complete it, and pay the debts contracted, the further,sum of 
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$177,573.66, as now estimated by the engineer, will be required. 
Either the estimates have been very carelessly made, or large sums 
of money uselessly and extravagantly expended in the prosecution of 
this improvement. As aiding the business of the main line, reducing 
still further its expenditures and relieving the Treasury from these 
constant demands, the announcement of its early completion will be 
hailed with pleasure by every citizen. 

North Branch Canal.—Al\though the completion of the North Branch 
Canal, before the close of navigation, was certainly expected, yet this 
expectation has not been realized. The efforts of the present Superin- 
tendent, Mr. Maffit, during the past year, to complete and put in suc- 
cessful operation this canal, deserve. the highest commendation. 
Every thing that skill, energy, and industry could accomplish, has 
been done. The labor to be performed was great, and rendered 
more difficult and perplexing by the imperfect and fraudulent con- 
struction of the old work and some portion of the new. The large 
quantity of rocks, trees, stumps, and roots placed in the bottom of the 
canal, and the defective material used in the embankments, suffered 
the water to escape almost as rapidly as admitted, and rendered a 
reconstruction of the work, in many places, indispensably necessary. 
Its successful completion, it is hoped, will soon be announced. 

It will appear by the report of the Committee of Ways and Means, 
made to the House of Representatives in 1849, that the entire amount 
necessary to complete and put in operation the unfinished portions of 
this canal, was estimated at the sum of $1,106,037. The amount 
actually expended on the work since that period, as appears from the 
reports of the Superintendent, Engineer, and Canal Commissioners, is 
$1,857,377.52, being an excess of expenditures over the original esti- 
mates of $751,340.52 ; and the canal not yet in operation. With 
such facts before us—such evidence of mismanagement and reckless 
expenditure as the history of this canal shows, it is not matter of 
surprise that the Commonwealth and people are burdened with debt 
and taxation. : 


Ill. Maryann. 


From the Annual Message of Governor Ligon. 


By the report of the Comptroller made to me by that officer, showing 
the state of the Treasury Department at the end of the fiscal year 1854, 
it appears that the aggregate receipts into the Treasury for that year 
ending 30th of September, amounted to $1,208,347.39, which with the 
sum of $345,357.80, the balance in the Treasury at the close of the 
preceding year 1853, made the total sum in the Treasury from all 
sources, during the fiscal year 1854, $1,553,705.19. The public ex- 
penditures for the same period were $1,175,581.21, leaving a balance 
in the Treasury on the 30th September, 1854, of $378,123.98, subject 
to the payment of subsisting demands, amounting in the aggregate to 
$268,177.87; leaving in the Treasury at the termination of the year, 
applicable to future demands a net balance of $109,946.11. 

On the 30th September, 1853, there remained in the Treasury to 
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the credit of the Free School Fund a balance of $30,802.66, and at 
the close of the fiscal year 1854, there had been received from all 
sources of revenue applicable to that fund the sum of $75,235.18. 
The expenditures on that account for the same period were $64,610.18, 
leaving at the close of the year, a balance on hand to the credit of that 
fund, of $41,427.76. Among the sums received on account of said 
fund, it appears from the statement of the Comptroller, was the sum 
of $9300 received of the Farmers’ Bank of Maryland, from the 
reduction, which took place under the act of 1854, chapter '78, of two 
fifths of so much of the stock of the said Bank, as stood to the credit 
of the Treasurer of the Western Shore, for the use of the said fund. 

The Legislature made no provision for the investment of these 
funds, and they have been invested by the Treasurer in six per cent 
stock of the State. This investment was made with the sanction of 
the Comptroller, who suggests that some legislative provision should 
be made by you, ratifying and confirming the same. I respectfully 
recommend the suggestion of that officer to your favorable notice. 

At the close of the fiscal year 1853, there remained in the Treasury, 
to the credit of the sinking fund, the sum of $1117.77. During the 
year ended 30th September, 1854, there was received into the Treas- 
ury to be accredited to that fund, the sum of $284,473.58, which 
together with the balance on hand at the end of the year 1853, as 
above stated, show an aggregate sum of $285,591.35, which entire 
sum was disbursed, during the fiscal year 1854, in investments for 
the use of that fund, so that at the close of the year, there was no 
balance whatever standing to the credit of that fund. 

The stock of the State belonging to this fund at the termination of 
the fiscal year 1853, amounted to $2,870,704.71, and there was pur- 
chased therefor during that of 1854, additional stock to the amount 
of $287,931.82, so that the sum total of State stock held by the sink- 
ing fund, at the end of the fiscal year 1854, was $3,158,637.53. 

The report of the Comptroller for the fiscal year just ended, will 
furnish you in detail, the operations of the Treasury Department for 
that period; I shall trouble you with but an outline only, of the same, 
for the purpose of laying a proper basis, for the adoption of some of 
the measures which I have considered it my duty to recommend to 
your consideration. 

There was received into the Treasury, in the fiscal year ending the 
30th September, 1855, from all sources the sum of $1,200,762.58, to 
which is to be added the balance in the Treasury at the end of the 
preceding year, amounting to the sum of $378,123.95, making the 
aggregate receipts for the year 1855, $1,578,886.58. 

e disbursements of the Treasury for the year ending 30th Sep- 
tember, 1855, were in the aggregate $985,964.53, leaving remaining 
in the Treasury at the end of the year, applicable to future demands, 
the sum of $592,922.08. 

There was received into the Treasury during the fiscal year 1855, 
on account of the sinking fund the sum of $263,025.87, all of which 
said sum was during the same period disbursed in investments for 
the use of the same. The amount of stock standing to the credit of 
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the sinking fund on the 30th September, 1854, was $3,158,637.53, and 
the amount added to the same, during the year 1855, was $268,112.42, 
so that the aggregate value of the stock standing to the credit of that 
fund at the close of the year 1855 is $3,426,749.95. 

At the close of the fiscal year, 1855, the aggregate of the public 
debt of the State, was $15,132,909. Of this amount the Baltimore 
and Ohio Railroad Company pays the interest upon $3,200,000, the 
Susquehanna and Tide-Water Canals furnish the means for paying 
the interest of $1,000,000, and the Northern Central Railway id 
pany hereafter furnish money to pay interest upon $1,500,000, 
leaving to be derived from other sources interest on the sum of 
$9,432,909. 

The sinking fund, as herein before shown, holds of this debt 
$3,426,749.95, of which amount, so held by the sinking fund, there 
was purchased, during the last two years, $556,045.24, and there has 
been called in for redemption, and paid out of the surplusses in the 
Treasury, for those two years the amount of $211,433.31, so that 
during the last two years there has been absorbed of the public debt 
absolutely, by cancellation and redemption, the sum of $211,433.31, 
and virtually by purchase, for the sinking fund, the further sum of 
$556,045.24, making an absorption, actual and virtual of $767,478.55, 
within that period. 

No citizen of Maryland can contemplate this exhibit of the finances 
of the State, without experiencing the sincerest gratification. What a 
contrast is presented, between its condition now and the humiliating 
position it occupied but a few years ago? Then, we stood trembling 
upon the very verge of State insolvency, repudiation, and dishonor ; 
now, Owing to the public virtue and indomitable energy by which the 
integrity of the State has been vindicated, and our plighted faith hon- 
orably maintained, we not only behold the dawn of our deliverance, 
but the broad open day is clearly in our view, revealing to us a pros- 
pores future and animating laudably the pride of every citizen of the 

tate. Let but the same spirit that has animated our people be con- 
tinued, accompanied by that spirit of retrenchment and economy that 
should ever shape and direct public measures, and but a few more 
years will elapse before their toils and sacrifices for the preservation 
of the public credit will be abundantly rewarded by the rich fruition 
of their highest hopes. Wave after wave of public prosperity is 
bearing us farther and farther from the receding shores of insolvency 
and. dishonor; the day not far distant when the demands of the public 
creditors shall all have been cancelled to the last farthing, when the 
fetters fastened upon us by a vast indebtedness shall be broken, and 
the State shall stand once more erect in its own unborrowed strength, 
relieved finally of the galling thraldom of public debt. 

The Treasury, for many years, has not exhibited such a condition of 
’ soundness, justifying such cheering hopes with regard to the future. 
Our public debt is now a manageable affair, completely within our 
grasp and under our control; nothing short of some great public 
calamity can occasion us further embarrassment. 

It gives me a high degree of gratification to state that the various 
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public works in which the interest of the State is so largely concerned, 
have participated to a very considerable extent in the general pros- 
perity of the country. The operations of the principal of them, to 
wit, the Baltimore and Ohio Railroad Company, and the Northern 
Central Railway Company have been characterized by a degree of 
success which encourages the most cheering anticipations. 


Exiracis from the Annual Report of the Comptroller of the Treasury 
Department of Maryland, 


OPERATIONS OF THE TREASURY. 


RECEIPTS. 


Aggregate receipts for the fiscal year oan 30th of September, . 
PRR pe ESE ca vecccessccccces $1,900,762 68 
Balance in Treasury 30th September, 1854,. ecerecccceccccesess © 378,123 98 














Sum total in the Treasury during the fiscal year,.........+.+++++ $1,578,886 56 
Disbursements for the year ending 30th September, 1855,......... 985,964 5 









Balance in Treasury 30th September, 1855,.......s.ceeeeeeeses $592,922 03 
Subject to charges amounting to........cceccccsccceccececcecs 279,178 02 















Net balance after the payment of outstanding claims,.........+.. $313,744 01 





THE FUNDS. 


Free-school fund, 30th September, 1854,..... stktinpekstennnentr « Gree 
Receipts to the 30th September, 1855,............ Pep, tees Leh 66,183 23 













Aggregate,.......... Siweles ine Stlnsce bebsesdavevesees ~QSIOT CIO 99 
Disbursements during the same period,............ Wainad do Edo 77,555 26 









Balance to the credit of the fund 30th September, 1855,.... $30,°55 73 











SINKING FUND, 


Receipts to 30th September, 1855,.......i..0e.00. san. anpe ees} eeemOne Ot 
Whole amount of sinking fund invested to 30th September, 1855,.. 3,426,749 95 







DIRECT TAXES, 


Amount received for 1855, .......cccceccccccccccccccescccces $141,506 19 
Amount on account of previous yeal,...sccecescccccccscccecers 224,331 69 

















Matire gm Pece ved sd 6. 6.0:46 0.060 tech cpedecsosens cacsic $365,837 88 
Decrease in the aggregate receipts for last year from this source, as 

compared with the previous year,... 2... cece ces ccceccccccces 27,841 23 
Excess of direct tax for 1855, as compared with the receipts for 

TR IROL BALE REEND NTS REF ES ELT, ETE oT 7,678 47 









STAMP DUTIES. 


Received from Commissioner of StampS,.........sseesececesees $48,421 80 
Bis. Bee CORE OE LOMA, 3. waaisic anigwae rhe s aevnic ceaposts 24,242 27 


Whole amount received,.........ccsscccccecccccecsses $72,664 07 


















Excess of receipts over previous yeal,....scecesccccccecccceecs $1,653 15 
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REVENUE FROM CLERKS OF COURTS, ETC. 


Total amount derived from these sources during the fiscal year,.... 
Excess of receipts Over previous yeal,.....ccscccseccccccceeces 


REVENUE FROM REGISTERS OF WILLS, ETC. 


Tax on commissions of executors and administrators,........ «+. 
Tax On GOUAEFAl MIDEPIEATIONS, «....00:0.0.00.0.0000:0000000006s00660-~ 


Whale QMOUns POOVOL,, 6.0;0:00:0:4:004:s0000seapessacrveses 


Decrease from these sources, as compared with previous fiscal year, 


AUCTION DUTIES. 


Amount of duties paid by the several auctioneers in the City of Bal- 


HIMOTE, oc cccccccsecccscs occces . 
This sum has been carried to the credit of the City of Baltimore for 
the deepening of the channel of the Chesapeake Bay. 


BALTIMORE AND OHIO RAILROAD COMPANY. 


Amount received from the capitation tax on the Washington branch 
Cia ccs dcradwaceeetanceataeksouibdbiecceueaembe see 
Excess of receipts Over previous yeaT,.....sceccccccccccccccecs 


SUSQUEHANNA AND TIDE-WATER CANAL COMPANIES. 


Amount received on account of current interest during the year,... 
Do. on account of interest on the unfunded debt of 
these companies,. . 


NORTHERN CENTRAL RAILROAD COMPANY. 
This Company has punctually paid the quarterly installments as- 


a “4 its mortgage to the State under the act of incorporation 
of 18 


EMOLUMENTS OF CLERKS OF COURTS, ETC. 
—— from officers of the State as the excess of salaries allowed 
y Jaw, . 
From Register of wills of Baltimore City, . ; 
TOBACCO INSPECTIONS. 


Gross receipts from State wane inspections in the City of Balti- 
more, 


Net balance applicable to various specified purposes,....+++. s+. 
89 


$263,353 70 
24,142 04 


$37,116 11 
24,390 41 


$61,506 52 


$18,355 81 


$18,199 29 


$67,972 39 
6,094 86 


$67,100 00 
3,712 20 
$70,812 20 


8,392 80 
215 73 


$63,019 80 
45,196 32 


— 


$8,283 80 


$17,823 48 
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Capital and Credits of the State of Maryland. 


The following is a statement showing the State’s capital and credits 
on the 30th September, 1855: 


PRODUCTIVE STOCK. 






























i Farmers’ Bank of Maryland, .........seseceseees $75,090 00 
} Batt OF TMAMD, 6.6.0 650. csiwcridccccsssece wees 174,000 00 
Mechanics’ Bank of Baltimore,......... esisinvees’s 48,500 00 
Hagerstown Bank,......... RORewenteramane es as 25,000 00 
Union Bank of Maryland,........ aieiwets resisees 31,800 00 
Central Bank, Frederick,......cccsccccccsees oa 34,850 00 
Easton Bank, of Maryland, ...........cseeeeeees 30,000 00 
Commercial & Farmers’ Bank, .........seeseeee- 21,666 66 
Farmers & Merchants’ Bank,....... $06b000s0e00 12,000 00 
Marine Bank of Baltimore, .........see-eeeee Sie 10,000 00 
Franklin Bank do. Mebeeeses rere er 7,500 00 
$468,406 66 
Baltimore & Ohio Railroad Company,....... pater $1,182,691 00 
Baltimore & Fredericktown Turnpike Road Co,,.... 10,000 00 
Baltimore & Yorktown Turnpike Road Co.,........ 5,000 00 
—_———_ 1,197,691 00 
| Bond of the Trustees of Charlotte Hall School,..........sseeeee- 2,666 67 
Bonds of the Susquehanna & Tide-Water Canal Companies,....... 1,000,000 00 
Bonds of the Susquehanna & Tide-Water Canal Companies,....... 192,500 00 
Bonds of the Baltimore & Ohio Railroad Company,..........+.++- 10,000 00 
Mortgage of the Northern Central Railway Company,............ 1,500,000 00 
Stock of the Baltimore & Ohio Railroad Company,...........++++ 3,000,000 00 
Ries BI COIN, oo 5.06. 0:0:0:6.6: 6. 600:c:00 0b esicecsneeee< 10,000 00 
Due from sheriffs, collectors, clerks, auctioneers, inspectors, etc.,... 672,143 42 






Due from Susquehanna & Tide-Water Canal Companies,.......... 61,870 00 










$8,115,277 75 





UNPRODUCTIVE, 
Bonds of the Chesapeake & Ohio Canal Company,.. $2,000,000 00 









Loan to the President and Directors of Potomac Co., 30,000 00 
Interest thereon to 16th May, 1825,............0.. 13,280 00 }* 
Potomac Compe ys.oicies:scssccccccssgcccscccces 120,444 44 
Chesapeake & Ohio Canal Company,.............. 5,000,000 00 
Annapolis & Elk Ridge R. R. Co.,.....ceeeceeeees 299,378 41 
Eastern Shore Railroad Company,..........see0e 86,862 00 
Nanticoke Bridge Company,.........ceescccsses 4,333 33 
Chesapeake & Delaware Canal Company,.......... 50,000 00 
Chesapeake Steam-Towing Company, ............ 25,000 00 






Bond installed and not installed, exclusive of interest, 10,759 00 
Due from Chesapeake & Ohio Canal Company, for 









INGETOSE, 0... eee e reece cesses ecrececcereeccetes 5,886,573 05 
Due from Susquehanna & Tide-Water Canal Co., for 

interest, ....... rece eeeeeeee wate eeeeeecceees 10,152 96 
Due from Penitentiary, for premium, principal, and 

BN 6 éacccdscsess cacdevesuenéresececcce 95,657 16 
Stock of the Elkton Bank of Maryland,........... 10,000 00 






13,642,446 35 






$21,757,724 10 






* Subscribed for deferred stock of the Chesapeake & Ohio Canal Company, per chapter 180, of 
1825, sec. 19, 
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FUNDED DEBT OF MARYLAND. 
The total funded debt of the State is,...... peascbesecsezaiecen: QUE RIROCS 


REAL AND PERSONAL PROPERTY. 


Assessed value of Real and Personal Property, with the amount of Levy made thereon, 
in each County, and Baltimore City, for the year 1855: 
The Counties, and Balti- Frege 4 my as = 
more City. erty forse, 568” for 1885, 
Alleghany county, $5,334,434 $8,001 65 $329 97 
Anne Arundel county, 7,242,663 10,863 99 
Baltimore city, 95,479,387 143,219 08 
Baltimore county,...+..+.+++ 19,677,888 29,516 83 
Calvert county,......eeseees 2,841,514 3,512 27 
Carroll county, 4,673,363 11,510 04 
Caroline county, 1,978,249 2,967 37 
Charles county,.. 4,906,531 7,359 80 
Cecil county, 7,163,845 10,745 77 
Dorchester county, 5,173,117 7,759 68 
Frederick county, 20,169,043 80,253 57 
Harford county, 6,317,678 9,476 52 
Howard county, 3,883,858 5,825 79 
Kent GOING.» 6s8 sees -. 4,716,456 7,074 68 
Montgomery county, 5,258,876 7,888 31 
Prince George’s county, 9,122,456 13,683 69 
Queen Anne’s county, 5,189,694 7,784 54 
Somerset county, 5,179,905 7,769 86 
St. Mary’s county, 3,600,629 3,400 94 
Talbot county, 5,102,780 7,654 17 
Washington county,......... 14,105,593 21,158 39 
Worcester county,..ssee.+++ 4,315,477 6,473 22 


$243,933,446 $365,900 16 $2,297 38 


IV. Kenrvoxy. 
From the Annual Message of Governor ——. 


It will seen, as stated by my predecessor, in his last message, that 
the balance in the treasury on the 10th of October, 1853, was 
$187,632.23. The receipts into the treasury from the 11th of Octo- 
ber, 1853, to the 10th of October, 1854, amounted to $697,469.55, 
making an aggregate of $885,101.78. This includes not only the 
revenue for the ordinary expenses of the government, but the tax of 
five cents on the $100 for the sinking fund, and two cents for com- 
mon school purposes, The amount of expenditures for the same 
period was $773,381.47, leaving a balance in the treasury on the 10th 
of October, 1854, of $111,720.31. 

During this year, and out of these receipts, there was transferred to 
the sinking fund, for the five cents revenue, taxes on forfeited lands, 
and tax on insurance offices, $179,885.48 ; there was also transferred 
for surplus revenue, for the year ending 10th of October, 1853, $60,000, 
making, 10th October, 1854, $239,845.48. During this year there 
was also transferred, in like manner, to the school fund for the two 
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cents revenue, dividends on bank stock, tax on bank stock, and inter- 
est on school bonds, the sum of $89,513.76. 

The receipts into the treasury from the 11th of October, 1854, to 
the 10th of October, 1855, amounted to $883,707.49. To which the 
balance in the treasury on the 10th day of October, 1854, of $111,720.31, 
added, will make the sum of $995,427.80. The expenditures, includ- 
ing the transfers to the sinking and school funds, amounted to 
$739,696.25, leaving in the treasury on the 10th of October, 1855, the 
sum of $255,731.55. Of this sum there belonged to the sinking fund 
the sum of $104,687.54; to the school fund $56,839.90; to ordinary 
revenue $94,204.11, making the total amount, as before stated, 
$255,731.55. 

During the year there was transferred to the sinking fund for the 
five cents revenue, for taxes on forfeited lands, and on insurance offices, 
the sum of $194,846.65; and to the school fund for the two cents 
revenue, dividends on bank stock, tax on bank stock, interest on school 
bonds, etc., $226,363.11. These items constitute a part of the aggre- 
gate expenditures reported for this year. Since the 10th of October, 
1855, the above sum of $104,687.54 has been transferred to the sink- 
ing fund. Also, the surplus revenue at the close of the fiscal year, 
amounting to $76,518.55, leaving in the treasury on the 10th of Octo- 
ber, 1855, as ordinary revenue, $17,685.56. The law requires a sur- 
plus to be left of ten thousand dollars, and the residue of the above 
sum was for outstanding balances against the treasury. 

The receipts for the year ending the 10th day of October, 1855, are 
estimated by the Auditor as follows, namely: The revenue of 1855 
amounts to $717,073.27. Charges, etc., will be about $50,000. Amount 
paid previous to the 10th of October, 1855, the sum of $5746.79, leav- 
ing in the treasury the sum of $661,326.48. Of this sum, $194,507.78 
belongs to the sinking fund, and $77,803.12 belongs to the school 
fund—making $272,310.90 to be deducted—leaving for ordinary rev- 
enue the sum of $389,015.58. Estimated receipts of ordinary revenue 
from other sources, $139,950. Balance in the treasury on the 10th of 
October, 1855, $17,685.56, making the aggregate sum of $546,651.14. 

The estimated expenditures for 1856, $381,050; estimated debts to 
be paid, $160,000, making an aggregate of 541,050; which would 
leave a balance in the treasury, on the 10th day of October, 1856, of 
5601.14. 

This view of our finances, while showing a sufficient amount for all 
the necessary purposes of an economical administration of the govern- 
ment, at the same time admonishes us against any extraordinary or 
lavish expenditure of the public money. While I would avoid parsi- 
mony, I cannot too strongly recommend the observance of a wise 
and salutary economy in all our public expenditures. A portion of 
the public revenue has been dedicated by the constitution to the pay- 
ment of the interest upon the public debt and to its gradual extinction, 
and while it may be increased, cannot be diminished. It is the set- 
tled and fixed policy of our State to extinguish our public debt as 
Tapidly as our resources will allow, and it is a source of gratification 
and pride, that the means already dedicated to that end are ample to 
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pay the interest as it accrues, and if wisely and prudently managed, 
to extinguish the principal at its maturity. 

From the 31st of December, 1853, to the 4th of September, 1855, 
when the term of my predecessor expired, there was paid of the prin- 
cipal of the State debt the sum of $162,009. Since I have been in 
office, $31,000, up to the 30th of November, 1855, have been paid, 
leaving the entire aggregate of our State debt on that day $5,991 ,576.73. 
Of this sum $600,000 are held by the Southern Bank of Kentucky, 
the interest upon which it is bound to pay, and for which the State 
holds that amount of stock, and $1,369,664.73 are held by the board 
of education, the interest upon which only may be considered a per- 
petual charge upon the sinking fund. The actual debt, the principal 
of which has to be provided for, is, therefore, $4,021,912. Since the 
30th of November, 1855, up to which period the above statement is 
made, there has been redeemed of the public debt the sum of $14,000. 
The semi-annual interest due the Ist day of January, 1856, has been 
forwarded to New-York, and will be promptly paid. For details with 
regard to the public debt, when the bonds were issued, under what 
law, and when maturing, and for a detailed statement of the resources 
of the sinking fund, I refer you to the report of the commissioners, 
which will be laid before you. 

The total receipts of the sinking fund from Ist of January, 1854, 
to the 10th of October of the same year, including the balance then on 
hand, were $391,103.80. The expenditures during the same period 
were $242,695.05, leaving a balance in the Treasury on the 10th of 
October, 1854, of $148,408.75. The receipts from the 10th of Octo- 
ber, 1854, to the 10th of October, 1855, including the above balance, 
were $662,494.50. The expenditures during the same period were 
$519,015.87, leaving a balance in the Treasury on the 19th of Octo- 
ber, 1855, of $143,478.63. From 11th of October, 1855, to 30th No- 
vember, 1855, there was transferred to the sinking fund, of the surplus 
revenue, $76,518.55, and for collection of revenue, transferred, the 
sum of $104,687.54, the three sums making an aggregate amount of 
$324,684.72. The expenditures from the 11th October, 1855, to 
30th of November, $7,868.50, leaving a balance in the sinking fund, 
on the 30th of November, 1855, of $316,816.22. This balance is after 
the payment of the interest due Ist of January, 1856. This entire 
surplus may be safely used in purchasing the bonds of the State, and I 
_ have accordingly anxiously sought to make such investment. The 
holders of our bonds, however, seem reluctant to bring them into 
market, and comparatively a small amount only has been purchased. 
This fund, by law, remained on deposit in our banks without 
yielding any thing to the sinking fund. The commissioners con- 
curred with me that as long as it remained uncalled for in bank, it 
ought to command some reasonable interest. Accordingly an arrange- 
ment was made with the Bank of Kentucky, that it should keep the 
sum of $100,000 in the city of New-York, without charge for its trans- 
fer, for the purpose of purchasing bonds of the State, upon which an 
interest of three per cent per annum should be paid, and for the sum 
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of $210,000 an interest of four cent should be paid, the whole deposit 
of $310,000, or any part of it, to be subject to call by the commis- 
sioners, whenever wanted for investment or any other purpose. It is 
desirable that this fund should be used as speedily as practicable in 
aon our debt, and no pains will be spared to effect that 
object. 


RECENT BANK ARCHITECTURE IN NEW-YORK. 


I. Banking House of Messrs. Duncan, Sherman & Co, II. The 
Bank of the State of New-York. II. The Mechanics’ Bank. 
IV. The Bank for Savings. 


I, BANKING-HOUSE OF MESSRS. DUNCAN, SHERMAN & OO. 
Corner of Nassau and Pine streets. 


Tux building has a front of forty-nine feet three inches on Nassau 
street, and eighty-eight feet on Pine street; and it has a sub-cellar, 
basement, and five stories. The stone used for the fronts is a hard 
brown stone of a light and uniform color, and very fine grain, of the 
Belleville quarries, New-Jersey. The cellar is seven feet six inches, 
basement nine feet, first story fifteen feet six inches, second story fif- 
teen feet four inches, third story thirteen feet six inches, fourth story 
twelve feet, and the fifth fifteen feet high in the clear, 

The style of architecture is the Italian. The basement is plain, 
with segment arches with plain keystones over windows, and has 
a base moulding on the top, to form a base for the first story. 
The first story is rusticated with moulded window and door arches, 
with semi-circular door and window-heads, and ornamented key- 
stones. The window-sills are plain, but supported by balusters 
cut in the panels underneath the sills, On each corner of the 
building is a projection in the first story, the ashlars of which, in- 
closing the three entrance-doors and the window on Pine street next 
to the corner of Nassau, are sunk panel and cut in diamond pattern. 
The first story has a bold projecting cornice, with handsome brackets 
supporting it, and panels between the brackets. The crown moulding 
forms the sill of second-story windows, The second, third, and fourth. 
story windows have rich trimmings, moulded architraves, and panelled 
arches with ornamented trusses supporting the cornice, and a frieze 
under the cornice. The second-story windows have segment pedi- 
ments, and the four corner windows are ornamented with scroll work, 
leaves, and flowers. The third story-windows have moulded sills 
with a bracket under each end, and have triangular pediments, with 
the exception of the four corner windows, which have segment pedi- 
ments. There is a string-course forming the sills of fourth-story win- 
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dows, which have no pediments, but a plain blocking-course over the 
cornice. The fifth-story windows are trimmed with moulded archi- 
traves, returning under the windows, forming sills, and broken on the 
corners. The windows have no friezes, but segment pediments, the 
lower member of which runs all around the fronts, forming a frieze 
under the top cornice. The top cornice has dentil blocks and plain 
modillions, and is entirely of stone, with the exception of the crown 
moulding forming the gutter, which is cast-iron. The parapet above 
the cornice has panelled piers coated with iron, and iron balusters 
between them. The building has quoins on the corners, All the 
ashlar facings are very strong, eighteen inches in the basement and 
varying from sixteen to ten inches in thickness, 

The ceilings are supported by cast-iron columns, The girders and 
beams are American rolled iron of Cooper & Hewitt’s. The floors 
are arched with brick between the beams, The ceiling of sub-cellar 
is groin arched between brick piers. The roof is covered with corru- 
gated galvanized sheet-iron. 

The bank vaults are of granite, very strong, and covered with thick 
granite plate. The iron work of the safes is furnished by Cornell. 
The window frames, throughout the building, are of cast-iron, with 
iron shutters; the sashes are mahogany, and glazed with best polished 
British plate glass. The doors and door-frames, throughout, are of 
iron, and all the partitions built in brick, and no pains or cost have 
been spared to render the whole building as strong, durable, and fire- 
proof as possible. All the inside window and door trimmings are 
run in Keen’s cement. 

The basement and all the stories above the first story are designed 
for offices. The entrance to the offices on the second, third, fourth, 
and fifth stories is on the southern end of the building on Nassau 
street, where white marble stairs, over eight feet wide, lead up to the 
second story. Handsome semi-circular iron stairs, five feet six inches 
wide, run all the way up from second story. The first story is de- 
signed for the banking-room, the entrance to which is in Nassau street, 
on the corner of Pine. The banking-room is about thirty-five by sixty 
feet, decorated with scagliola columns, with Ionic caps, columns resting 
on pedestals, rich moulded architraves, and panelled ceilings and walls. 
In Pine street is another entrance to the private office, in the rear of 
the banking-room. 

Six different flights of iron stairs lead from the side-walk to the 
basement. 

The vaults under the side-walk extend along the whole fronts of the 
building on Pine and Nassau streets. 

The side-walks are flagged with granite plates of sufficient thickness 
to form the curb. 

Messrs. Manonzy & McAuv.irre are the stone-cutters; Mr. Bo- 
Gart, the mason ; Messrs. Cooper & Hewirr furnished the rolled iron ; 
and Mr. Corwzit put up the same and the roof; the castings are 
furnished by the Builders’ Iron Foundry, Providence, R.I. The whole 
will cost about $165,000, exclusive of the ground, and will be finished 
by the first of May, 1856. 
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II. THE BANK OF THE STATE OF NEW-YORE. 
William street, corner of Eachange Place. 


The new building for this Bank, on the corner of William street and 
Exchange Place, has the advantage of being built on a spacious lot, 
forty-one by eighty-eight feet, instead of one of the long narrow slices 
of land, twenty-five by one hundred feet, into which New-York is 
divided. It is a massive-looking structure of pure white marble, on 
the model of a Roman palazzo. It is five stories in height, the dis- 
tance from the level of the street to the top of the cornice being sev- 
enty-five feet. The first floor, a few feet above the level of the street, 
is occupied with the banking-room, the other stories being divided into 
offices. The first story consists of a series of arches, the front being 
divided into three large and two small ones. The centre arch is the 
entrance to the Bank, that on the right leading to the offices. The 
quoin stones of each bear a sculptured head, similar to those on the 
Tontine, although not so well executed. The one over the entrance to 
the Bank is a head of Mercury, the god of thieves and money-dealers, 
before (as the facetious office-boys are fond of observing) the two 
professions were separated. Each of the remaining stories contains 
three richly-trimmed windows in front and five on the side. The 
whole is surmounted by a heavy marble cornice. 

The building is fire-proof; the floors are constructed of iron girders 
with brick arches between. The banking-room is twenty-nine by 
sixty-eight feet, with directors’ rooms, ete., on the same floor. The 
walls in the banking-room are to be finished in imitation of marble. 
The ceiling will be deeply panelled and painted in blue and gold. 
The offices above are approached by a noble flight of white marble 


steps. 

The architect has arranged the windows in a very artistic manner, 
avoiding the mean appearance which some of the large buildings in 
the city present of innumerable small windows, separated by narrow 
piers, reminding one of the old ballad : 


“Proud Hardwich Hall, 
More windows than wall.” 


The architect is Mr. James Renwicx, Jr. 


III. THE MECHANICS’ BANK. 
Wall street, New-York. 


The Mechanics’ Bank, on lots Nos. 33 and 35 Wall street, New- 
York, has a front of forty-two feet three inches, and in plan it is com- 
posed of a front building forty-six feet deep and six stories high, which 
will be let for offices. Both this and the banking building are through- 
out fire-proof, Cooper’s iron beams being used to support the floors. 

The banking building is on the rear of lot, and has a basement 
which includes the cellar furnaces, wash-room, and a refectory. 

The banking-room, which is on the principal story, is entirely open 
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and free ; is lighted and ventilated by windows at each end, and a lan- 
tern of iron at top. 

The cashier’s room and safe are built on a gore of the lot, and are 
both commodious. The directors’ room is immediately above the 
cashier’s room, and is also lighted by a lantern. There is also on this 
story a safe, 

The front on Wall street is built of a yellow sandstone of very 
fine quality, from Dorchester, New-Brunswick. It is in the Italian 
style and quite unique, and in it at once is seen a propriety of design 
to the material and uses. The following page gives a correct plan of 
the main floor of the building. The banking-room is thirty-three feet 
nine inches in width, by fifty-seven feet six inches in depth; to which 
are attached a cashier’s room and a very capacious safe. The front 
offices are well adapted for insurance companies, or banking rooms. 
These may be used en suite, or separately, at the convenience of the 
occupants. 

The wood-cut illustrations of this building, and of the other new 
banking-houses, were executed by Mr. Bobbitt, Wood-Engraver, No. 
117 Nassau street. 

Messrs. Ricuarp Upsoun & Co., architects. 


IV. THE BANK FOR SAVINGS. 
Bleecker street, opposite Crosby street. 


The building is sixty-one feet front by ninety-five feet deep, one 
story high, with basement. The building is built with white marble, 
and is in the Roman (Palladio) style of architecture. 

The basement is divided into compartments for the porter; also 
coal-cellars, furnace-rooms, private vaults, etc. The basement is ten 
feet in height. 

The first or main floor is divided into two principal vestibule en- 
trances sixteen feet by twenty feet and twenty-three feet high. 

Directors’ room sixteen feet by twenty-seven feet, and twenty-three 
feet high. The accountants’ room fourteen feet by twenty-four feet, 
and fourteen feet high; also a perfectly fire-proof and burglar-proof 
safe, ten feet by twelve, and ten feet high. 

The main banking room is fifty-four feet by fifty-four feet, and forty- 
two-feet high, lighted by side and rear windows ; also a large dome. 

The building is perfectly fire-proof inside and outside, the main floor 
having iron beams, with boiler iron arches in between, and filled in 
with brick and concrete. The outside walls are all built hollow to 
prevent the use of furring. The roof has iron principal rafters and 
cross-beams, and covered with iron tiling. The centre has an iron 
lantern light, to light the glass in the dome. All the windows are pro- 
tected with Badger’s revolving shutters. 

The building is heated by four of Barrows’ furnaces, and the build- 
ing thoroughly ventilated. 

The whole of the interior of the building is finished in fresco by 
Molini. T, Tuomas & Soy, architects. 
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Rerrreyors.—A, Banking Room, 33 ft. 9 in. by 57 ft. 6in. B, Front Office, 25 ft. 6 in. by 15 ft. 
©, Office, 13 ft. by 13 ft. 6in. D, Office, 12 ft. 6 in. by 13 ft. 6 in. E, Office, 25 ft. 6 in. by 15 ft 
G, Cashier's Room, 18 ft. 8 in. by 21 ft.4 in. H, Safe, 9 ft. 9 in. by 14 ft.2in. Front Hall, 8 ft. 
4in. in width. Rear Hall, 12 ft, 





1856. ] Value of Ground in London and New-York. 


VALUE OF GROUND IN LONDON AND NEW-YORK. 


Tue Builder, a London periodical, recently published the following 
with reference to the value of ground in the central business portions 
of London. We copy it, and for the purpose of presenting a com- 
parison as to the relative value of ground of New-York and London, 
and some statements respecting the land in the business portion of 
the city. The figures presented will astonish those who have never 
inquired into the subject : 

“Some land in Finch lane, opposite the Australasian Bank, recently 
let on a building lease, by the Merchant Tailors’ Company, produced 
about £15 a foot as ground-rent—the depth being about seventy feet. 
The new buildings on the south side of Cornhill, recently rented by 
the Messrs. Savory and the County Hire-Office, are subject to a ground- 
rent of £1200 per annum. The frontage is about fifty-four feet, and 
the depth eighty feet ; and calculating as in former cases, (at the rate 
of thirty years’ purchase,) the cost per acre amounts to £470,000. 
Again, the block of buildings called the Royal Exchange Buildings, oc- 
cupying an area of from 4000 to 5000 feet, produced a gross rental of 
£10,000 a year. Travelling westward to New-Cannon street, a piece 
of land opposite the triangular plot adjoining St. Paul’s containing 
about 4500 superficial feet, has been let at a ground-rent of £1550 a 
year, which, at 30 years’ purchase, produces about £460,000 an acre. 
To cap them all, however, we must go back to the plot of ground at 
the north-east corner of Thread-needle street and Finch Lane, belong- 
ing to Mr. Alderman Moon, the present Lord Mayor, which, report 
says, has been recently let at a ground rent of £1000 per annum. The 
superficial area of this place is about 1600 feet, and calculating the 
ground-rent at thirty years’ purchase, we find its value is at the rate of 
£840,000 per acre. Much has been written about the value of the 
triangular plot of land between New-Cannon street and St. Paul’s. 
The area of the plot is 6270 feet, and we understand a positive offer 
has been made to take it at a ground-rent of £2000 a year, which 
would produce, at thirty years’ purchase, the sum named, (£60,000,) 
being at the rate of £420,000 an acre. We need scarcely give any 
additional examples to prove the enormous value to which land in the 
city of London ce arrived.” 

The above figures are indeed large, but we shall see whether they 
may not be equalled and perhaps exceeded by New-York valuations. 

The lot corner of William street and Exchange Place, 80 feet deep, 
and on an average 34 feet 44 inches wide, containing 2760 superficial 
feet, was sold to the Bank of the State of New-York for $80,000, and 
$100,000 have since been offered for it. At the latter valuation, per 
acre, it amounts to $1,578,261, or about £326,087. The lot on the 
lower corner of Broadway and Wall street, 30 feet by 40, containing 
1200 square feet, is held and may be sold for $100,000. This is at the 
rate of $3,630,000 an acre, or about £750,000. The lot corner of 





604 Value of Ground in London and New-York. [February, 


Nassau and Wall streets, on which the Zzpress (newspaper) buildings 
stand, is 25 feet by 90, and is held at $125,000, or $2,420,000, equal 
to £500,000, per acre. The lot on Nassau street adjoining the lot on 
which Messrs. Duncan, Sherman & Co. have commenced their new 
banking house, is considered abundantly worth $120,000, but it is held 
at $150,000. At the former figure, it being but 50 feet by 80, and 
containing 4000 square feet, it is held at the rate of $1,306,800 an 
acre. For the lot corner of Cedar and Nassau streets, now covered 
by the Law Buildings, 25 feet by 80, $90,000 we understand were 
offered recently, which is at the rate of $1,960,000 per acre. The lot 
and building adjoining the Custom House, lately occupied by the Bank 
of the State, and Bank of Commerce, was sold to the U. S. govern- 
ment for $530,000. Estimating the value of the building at $30,000, 
we have $500,000 for the value of the lot, the area of which is 9000 
square feet. The rate per acre is $2,420,000, or £500,000. At the 
recent change in the organization of the Mechanics’ Bank, the building 
and lot occupied by the institution were appraised at $230,000. The 
building is to be torn down, so it was not counted in the appraisement. 
The lot is an irregular piece of ground of an area of about 5000 
square feet, and its valuation per acre was more than two millions of 
dollars. Lot No. 4 Wall street, 22 by 50, was sold a year ago for 
$50,000, which is at the rate of nearly two millions per acre. Messrs. 
Duncan, Sherman & Co. paid for their lot on the corner of Nassau 
and Pine streets, which is 50 feet by 80, $147,000, which is at the 
rate of more than sixteen hundred thousand dollars per acre. 

With respect to leases, we have but two instances to report. The 
lot on the north-east corner of Fulton street and Broadway, which 
contains only 1600 square feet, is subject to a yearly rental of $16,000. 
Estimating on the same principle as in London, (at thirty years’ pur- 
chase,) we have for the value of this lot the enormous sum of $480,000, 
which is at the rate of more than twelve millions of dollars per acre, 
or about two and a half million pounds sterling! We cannot give 
the exact figures as to the amount of the yearly rental of the lot 
on the south-west corner of Broadway and Chambers street, covered 
by a building owned now by the Shoe & Leather Dealers’ Bank, but are 
sure of this much, that it is considerably larger per acre than the 
rate at which the Lord Mayor’s lot, mentioned in the above extract, 
was let. It is proper to add, that estimating the value at the London 
rate, it cannot be correctly applied to this city ; about a fifteen years’ 
purchase would be more in accordance with circumstances. This 
would make the value of the piece first mentioned higher than Alder- 
man Moon’s lot. 


Aw AncrenT Banx-Note.—A gentleman, residing at Edgartown, in looking over 
some papers left by a deceased mother, came across a ten-dollar bill on the Warren 
Bank, of Warren, R. L., dated August 4, 1804. The bill was left in the family 
over forty years ago by a man boarding with them, who, it is supposed, went to 
sea and never returned. Since it has been found, it has been mailed to Mr. Carr, the 
present cashier of the Bank, who pronounced it a genuine bill, and returned one of 
the same amount of a recent date. 
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DEBTS OF THE PRINCIPAL CITIES OF THE U.&%. 


[From the Annual Circular of Messrs, Marm & Kanz, New-York.] 


Name. Debt. Date, Population. Year. — prarary, Year, 


New-York,....°$13,960,856 ... Jan, 1855 .... 629,810 .... 1855 .... $486,998,278 .... 1855 
Albany, ..... -« 2,682,016 ... 1 May, “ .... 60,000 .... cose 21,506,261 .... 1854 
Baltimore, .... 11,672,889 ... 1Jan, “ .... 200,000 .... sees 106,770,000 .... 1855 
Boston,........ 7,195,650 ... 20 Dec., o0ce, MED caps coos 242,849,200 .... 1855 
Brooklyn, ...... 1,470,560, ... 1 Sept., sees 200,000. .... eee. 94,585,665 .... 1855 
828,000 ... August, ae eer ia 24,892,289 .... 1854 
Cincinnati,.... 8,429,000 ... July, coos 100,000. ...% -e-. 89,485,000 .... 1855 
Cleveland, .... 720,000 ... June, coos’ $1,000. ..... eos 18,510,779 .... 1858 
817,624 ... June, csee. GREED esas cose «19,518,115 .... 1854 
Dubuque, City, 251,167 ... 18 Nov., «-- 15,000 .... _ 4,323,530 .... 1855 
“ County, 213,926 ... 18 Nov., cise OOO Sens nore 8,000,000 .... 1855 
Jersey City,... 700,000 ... May, sede MATED> tien 12,878,285 .... 1854 
Louisville, .... 1,137,000 ... March, ose $0,008 .... 85,000,000 .... 1854 
Memphis, 1,626,496 ... 1 duly, ere eee Seen 8,241,940 .... 1855 
Milwaukie,.... 1,370,000 .. en er Ne 4,700,000 .... 1854 
New-Orleans,... 11,623,910 ... i eee 150,000 .... 1855 .... 72,247,520 .... 1855 
300,000 ... nite ee. 5,000,000 .... 1955 
Philadelphia,... 19,870,035 ... . sees 500,000 .... eee. 162,045,804 .... 1855 
Pittsburg, 2,935,794 .. coos GR000"... Seas scedss 
825,000 cose OOM. eer 1,317,808 .... 1855 
Sacramento,... 1,480,536 ... 5 April, cove’ SRED.. ce. ae 7,617,785 .... 1854 
8,905,096 ... 1 May, osae EREOO cise ---. 51,228,859 .... 1854 
SanFrancisco,. 4,200,000 ... 1 Sept., cose SOFIE «<0. 82,076,672 .... 1855 


Wheeling,..... 1,470,951 ... 20 May, “ .... 14,186 .... 1855 .... 5,500,000 .... 1855 


FINANCES OF THE STATES. 


Debt, Population, and Taxable Property of the Principal States. 


State. Debt. Date. Population, Year. Towable 


Property. 
United States,... $40,583,681 ... 1 July, 1855 ... 26,500,000 ... 1855 ... 
4,281,889 ... 1 Nov., “ ... 771,623 ... 1850 ... $79,288,027 ... 1852 
California,...... 8,314,583 ... October, «+. 264,485... 1852 ... 56,982,320 ... 1852 
2,644,222 ... October, .-- 985,090 ... 1855... 854,425,174 ... 1850 
Illinois, 18,994,615 ... 1Jan., .-- 1,800,000 ... 1855 ... 289,876,775 ... 1855 
Indiana, 8,932,098 ... 1 Nov., xe 988,416 ... 1853 ... 290,418,148 ... 1854 
Kentucky, 5,726,394 ... Nov., .-. 982,405 ... 1850 ... 411,000,198 ... 1855 
Louisiana, -«. 1Jan, ... 578,189 ... 1854... 299,996,176 ... 1854 
Maryland, «+. 80 Sept., ... 688,084 ... 1850... 248,587,001 ... 1854 
Massachusetts, .. ee. 1 Jan., ... 1,138,259 ... 1855... 578,342,286 ... 1850 
Michigan, . .... ooo Lan. ons §=(OUT ABE... 1G... 59,787,255 ... 1850 
.-. Nov,, --- 682,044 ... 1850 ... 187,247,707 ... 1850 
New-York, 25,250,000 ... 1 Jan., «+. 8,466,118 ... 1855 ... 1,266,666,190 ... 1853 
North-Carolina,. — 2,928,663 ... 1 Jan, .. 869,039 ... 1850... 226,800,472 ... 1850 
Ohio, 14,239,857 ... 1 Jan., .-- 1,980,829 ... 1850 ... 759,381,366 ... 1855 
Pennsylvania,.. 40,644,156 ... 80 Nov. ... 2,811,786 ... 1850 ... 581,731,304 ... 1854 
South-Carolina,. 2,287,156 ... 80 Sept., eee 668,507 ... 1850 ... 
Tennessee, .-... 8,744,856 ... October, . . 1,002,725 ... 1850... 219,011,048 ... 1854 
24,705,479 ... 1 Oct., -+- 1,428,863 ... 1850 ... 481,000,000 ... 1855 
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Report on the Sub-Treasury. 


REPORT ON THE SUB-TREASURY. 


Wasutneron Crry, D. C., November 21, 1855. 

Sir: In compliance with the instructions given in your letter of May 
26, 1854, and renewed under date of March —, 1855, I have, within 
the last eight months, visited and examined all the treasury deposi- 
tories, except those at Nashville, Washington City, and San Francisco. 
From each depository that I visited I addressed to you a letter, de- 
scribing exactly its condition. But your instructions require from me, 
in addition, a general report at the conclusion of my tour of duty, 
which I now proceed to give. 

You directed me to inquire : 

“Ist. Whether the safeguards against fire, thieves, and burglars are 
sufficient in the several depositories.” 

The depository at Boston, Massachusetts, is the only one which can 
be regarded as in all respects what a depository ought to be, when it 
is intended to keep in it millions of the public money. The other 
depositories may, in general terms, be described as such as will do 
for the present. In the course of the year, burglar-proof safes have 
been introduced into several of them, and others of them have been 
strengthened in various ways. But the appropriation made by Con- 
gress was intended simply to eover current expenses, and not to pro- 
vide permanent defences for the public money. The special appro- 
priations that have been made for strengthening the safety room in 
the Treasury Department at Washington City, and for improving the 
Mint at Philadelphia, will effect what is desired at these two points. 
But many of the other depositories require additional safeguards 
against fire, thieves, and burglars. 

If banks, which are chartered for a term of years only, deem it 
proper to erect strong vaults, surely government ought to do as much 
for the security of the public moneys, under a system which is in- 
tended to be permanent. We have, at times, in our twenty-three 
treasury depositories, half as much gold and silver as there are in 
our thirteen hundred banks; yet, in some of the depositories the 
safeguards provided for large sums of public money are inferior to 
those provided by the banks for relatively small amounts of specie. 

It is, indeed, averred by some, whose position entitles their opin- 
ions to attention, that vaults are not necessary for the safety of the 
public moneys, and that all that are requisite are burglar-proof safes, 
guarded by watchmen. But watchmen may relax their vigilance, or 
be corrupted; and under a system like this, large sums of public 
money would be kept under a single lock and key. No bank of any 
respectability, that I ever heard of, trusts its funds in a burglar-proof 
safe, guarded by a watchman. In a question like this, the experience 
of those who have long had the custody of large amounts of money 
is not to be disregarded. In a good treasury system, it is necessary 
to guard against foes within as well as foes without. Nearly all the 
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great robberies of banks that are on record, have been committed by 
the watchmen or other employés of the banks. 

It is true, indeed, that no vault which can be constructed by men, 
can be made so secure as not to be entered by other men, provided 
full time be allowed them for their burglarious attempts. But, by 
suitable combinations of brick, stone, and iron, money-vaults may be 
made so strong as to defy all attacks on them in the time in which 
burglars usually have to operate. Watchmen cannot be dispensed 
with; but public money-vaults should be, in all respects, so secure as 
to leave no hope to the watchmen themselves to break in, even if they 
should combine with burglars from without. 

Each money-vault should have at least two strong doors, fastened 
by bolts, bars, and clinches, upwards, downwards, and sideways. 
Each door should have at least one lock of the best construction, 
and the keys to the locks of the different doors should be kept by 
different persons. If these precautions had been observed at Pitts- 
burgh, the robbery of ten thousand dollars there (the only rob- 
bery that has been committed under the system) would have been 
prevented. 

As auxiliary safeguards, burglar-proof safes are excellent ; but good, 
capacious, and substantial vaults cannot be dispensed with. 

We have, and have had, altogether, some two thousand banks. 
The robberies of their vaults that have been committed (except- 
ing by their own officers) have been comparatively few. No in- 
stance, it is believed, can be adduced of a bank vault being robbed by 
burglars, when the vault was of proper construction and properly 

uarded. 
ue 2d. Whether the books, accounts, and returns are kept in that accu- 
rate and uniform manner which the law prescribes.” 

In one depository only did I find any inaccuracies in the accounts, 
and these were such as conld be easily corrected. 

“3d. Whether the examinations which the 12th section of the law 
requires are regularly made, and in such a manner as to fulfill the in- 
tentions of the law.” 

At Washington City, Pittsburgh, Buffalo, Cincinnati, Nashville, Rich- 
mond, and Mobile, there are no officers resident required by law to 
make periodical examinations of the depositories. At the other de- 
positories (one or two excepted) this duty has been regularly attend- 
ed to. Special letters have been addressed to those officers who have 
neglected to make the periodical examinations, and it is hoped they 
will neglect this duty no longer. 

All the depositories are subject to examination by special agents 
appointed by the Treasury Department, and all have in this way been 
examined this year, except that at Washington. It would be incon- 
venient to examine that at this moment, owing to the changes the 
workmen are making in the building. 

“Ath. Whether the amount of money in each depository corresponds 
with the amount which the books and returns call for.” 

In each depository I found the amount of money which the books 
and returns call for, excepting that of Pittsburgh. In that there is a 
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deficiency of about ten thousand dollars, caused by the robbery last 
year, of which a particular account was given in a former report. No 
new light has lately been thrown on that robbery, and the perpetra- 
tors have thus far escaped detection. 

“5th. Whether any thing further can be done to promote the conve- 
nience of those officers whose duty it is to receive, keep, pay, and trans- 
fer the public moneys, and also the convenience of those to whom pay- 
ments are made,” 

In several of the depositories the conveniences for doing business 
have, during the year, been greatly increased. Something more 
remains to be done, in this way, at several of the depositories ; but 
a very moderate appropriation for this object will cover all the ex- 

ense. 
ge 6th. Whether any thing more can be done to facilitate the transfer 
of the public funds from place to place, and to lessen the expense 
thereof.” 

The system of transfer-drafts, described in my former report, con- 
tinues to work well; but it cannot be applied in the whole extent 
that is desired, owing to gold and silver being, in some parts of the 
country, almost entirely superseded, as a currency, by bank paper. 
In those parts of the country, specie payments have not been formally 
suspended, but they are systematically evaded by each bank circulating 
its own notes at such a distance from the place of issue that they can- 
not be presented promptly for payment, and by circulating in its 
own neighborhood the notes of some distant banks or branch. The 
merchant having deposits might demand specie for them; but then 
they could expect no further “accommodations” from the banks. 
Rather than be exposed to this inconvenience, they purchase ex- 
change at a premium, as measured in the depreciated currency of 
their neighborhood, instead of paying gold and silver for treasury 
drafts at par. 

“th. What disbursing officers keep deposits in the depositories, and 
what the balance to their credit ; and, on the other hand, if any dis- 
bursing officers neglect to deposit, how they otherwise keep the money in 
their hands.” 

In my letters from the different depositories, I gave the names of 
the different disbursing officers that keep deposits therein, and the 
amount to the credit of each. Generally speaking, the disbursing 
officers now keep their funds in the treasury depositories, when they 
can conveniently do so. But there-are exceptions to this; and what 
is strange, (if newspaper reports are to be believed,) several of these 
exceptions have occurred in Washington City. None of these officers 
were under the control of the Treasury Department. 

Many of the pension-agents conscientiously obey the law; but 
others conduct their business in such a way that it is impossible to 
say whether they obey the law or not; while some, as there is the 
best reason for believing, directly violate some of the most important 
provisions of the law, by depositing their funds in banks, and paying 
the pensioners with bank-notes, instead of gold and silver. 

This is the more remarkable, as the Secretary of the Interior, who 
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has the supervision of the pension-agents, some time since issued a 
cireular, in which he explicitly forbid such doings. 

“ An arrangement,” he said, “ having been made by the Treasury 
Department, under which the Assistant-Treasurers of the United 
States at the various leading commercial points throughout the coun- 
try became“depositaries of the public funds, the disbursing agents 
connected with this department are hereby instructed to avail them- 
selves of the facilities thus afforded, as far as practicable, by deposit- 
ing with the officers such funds as are not wanted for immediate use, 
and drawing the same from time to time as they may be required. 

“This arrangement has been made for the accomodation and secu- 
rity of disbursing officers, in view of the heavy responsibility resting 
upon them under the provisions contained in the 16th section of the 
act of August 6, 1844, as found on page 93, Statutes at Large, volume 
9, to which, in all its details, attention is specially directed ; and it is 
therefore expected that the instructions above given will be strictly 
complied with, and that hereafter no disbursing agent of this depart- 
ment will draw any draft or check upon any person other than the 
officer with whom his funds are directed to be kept.” 

If examples should be made of a few of the disbursing officers who 
violate instructions as explicit as these, the effect might be salutary. 
If each Subordinate officer is to obey the laws so far only as to him- 
self seems convenient, we shall have anarchy instead of regular gov- 
ernment. 

In order that the system may answer all the objects intended, it 
will be necessary to multiply the places of deposit for disbursing 
officers. This can readily be done, if suitable vaults be constructed 
in the new custom-houses which Congress has ordered to be built. 

“8th. Whether the different requirements of the law, and the treasury 
regulations made in pursuance of the law, are strictly attended to, in- 
cluding that provision which requires public officers to credit the United 
States with any premium received on drafts.” 

The different requirements of the law, and the treasury regulations, 
are, with the exceptions already noted, well observed in the different 
depositories. 

In every instance in which a treasury draft had been sold by a 
treasury depositary for a premium, I found the premium duly credit- 
ed to the United States. But it is alleged that some disbursing offi- 
cers, in remote parts of the country, sell their own checks on the de- 
positories at a premium, and put the premium into their own pockets. 

In my report to you of last year, I gave a-brief history of opera- 
tions under the constitutional treasury system, showing that, in per- 
iods embracing in all nine years, it had worked well, and under the 
different circumstances of peace and war, of surplus revenue and de- 
ficient revenue, of negotiation of loans and of payment of loans. 

I also pointed out some of the advantages of this system : 

1. In creating a new demand for specie, and thus increasing the 
stock of it in the country. 

2. In checking the banks in their expansions of paper currency, and 
thus diminishing the force of their subsequent contractions. 
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3. In avoiding those derangements of banking and commercial ope- 
rations which are sure to follow the negotiation by government of 
large loans in bank paper, and the use of banks as agents in redeem- 
ing public loans. 

4. In preventing those losses to government which are the necessary 
consequences of suffering public officers to apply them to their private 
uses, 

5. In giving the government, at all times, the control of its own 
funds, so that it can apply them to the public service just when and 
where it chooses—a control it could not have if it should deposit the 
public money in the banks, and the banks should lend it to their cus- 
tomers. 

The experience of another year has served only to strengthen con- 
viction of the excellence of the system, and of its adaptation to the 
fiscal wants of the United States. 

If the public funds had been deposited with the private bankers of 
California, (a system which some have regarded with favor,) large 
amounts would have been lost to the government. 

If bank paper had been received in payment for the public lands, 
and in payment for public dues generally, the notes of many banks in 
Illinois, Indiana, and other parts of the country, would have become 
“unavailable funds” in the treasury. 

If the public officers had been permitted, as they were formerly, 
freely to apply the public funds to their private uses, they would have 
lost immense sums by speculations in stocks and in wild lands, the 
greater part of which losses would have fallen ultimately on govern- 
ment. 

All these evils have been avoided during the past year by a strict 
adherence to the principles of the constitutional treasury system. 

Of itself, it cannot, indeed, do all that is desirable; for, so long as 
small notes are issued, so long will gold and silver be hoarded or 
exported. But, as it is all that now stands between us and paper- 
money inflations similar to those of 1817-718 and 1835-36, to be 
followed by revulsions similar to those of 1819-’21 and 1837-’43, it 
is a system which ought to be strengthened and extended so that it 
may be faithfully carried out in all its provisions. 

I remain, very respectfully your obedient servant, 

Wa. M. Govez. 


Hon. James Gurr, 
Secretary of the Treasury, Washington City, D. C. 


REMARKABLE Comns.—The correspondent of the Augsburg Gazette at Rome 
vouches for the truth of the following story: “In a box in which he had collected 
alms, a friar found a coin of five bajocchi that struck him as being unusually thick, 
On examining the coin more closely, he found that it had only a thin coating of 
copper, which he gradually and cautiously removed. The holy man exclaimed, 
‘Un miracolo!’ when he discovered a high forehead; ‘Santa Madonna!’ when a 
large beard presented itself; and ‘San Antonio!’ when he learned by the inserip- 
tion that the little painting in his hand was the portrait of Mazzini,” 
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GOLD, SILVER, BANK NOTES, AND COINAGE OF THE 
UNITED STATES. 


(From the Annual Report of the Secretary of the Treasury, December, 1855.) 


Statement of the amount of gold and silver supposed to be in circulation, 
of the amount supposed to be in the banks, of the whole amount sup- 
posed to be in the country, and of the amount of bank notes in circu- 
lation in different years, according to the authorities quoted in the 


margin. 
P Total o Bank notes 

Tor, Se a> epee in cirew- Authorities. 
1790.... F -- 9,000,000.. 2,500,000 .. Blodget. 
1792.3. 16,000,000. 9,000,000 do. 
1792.... . 11,500,000 do. 
1793.... .. 11,000,000 do. 
1794.... .. 11,600,000 do. 
1795.... . 11,000,000 do. 
1796... ne . 10,500,060 do. 
1797.5... . 16,000,000.. 10,000,000 do. 
1798.... . 14,000,000.. 9,000,000 do. 
1799.... .. 17,000,000., 10,000,000 do. 
1800.... .. 17,500,000.. 10,500,000 do. 
1801l.... . 17,000,000... 11,000,000 do. 
1802...., 16,500,000.. 10,000,000 do. 
1803.... .. 16,000,000.. 11,000,000 do. 
1804.... .. 17,500,000.. 14,000,000 do. 
1606... .. 18,000,000.. 15,000,000 do. 
1806.... - .. 18,500,000.. 17,000,000 do. 
1807.... . 20,000,000... 18,000,000 do. 
1808.... 
1809.... 
1810.... 
i oe 


ITTETTTTPETTTTT 


28,000,000 to 
30,000,000 .. Gallatin. 


—_ 
cs) 
cs 
S 
SL 
[=] 
S 
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1812.... - se 

Sent... er ne 

1814.... ms i ‘is 

1815.... . .17,000,000.. . 45,000,000 to 
47,000,000 .. Gallatin. 

1816. ...7,500,000. .19,000,000.. 26,500,000.. 68,000,000 to 
70,000,000 .. Gallatin. 

1817.... + 

1818... 

1819.... 

1820... 

1821.... 

1822... 

1823.... 

1824... 

1825.... 

1826... 

1827... 

1828... 

1899. ... 


». 44,000,000 .. Gallatin. 


ILL TTT TA 
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eciein ——-Speeie in et.  Seteomn ' 

Years. aS. the banks. apecte = the n cirew- Authorities, 
1830.. 10,000,000. .22,100,000.. 32,100,000.. 61,000,000 .. Gallatin. 
1831.... ee ee - oe 
1832... +e es ee 
1833... ee ee ee 
1834.... se oe ++ 94,000,000 .. Cong. Reports. 
1835.... ee oe - -103,000,000 .. Treasury Reports. 
1836.. 25,000,000. .40,000,000.. 65,000,000. .140,000,000 .. Woodbury. 
1837.. 35,000,000. .38,000,000.. 73,000,000. .149,000,000 .. Woodbury. 
1838.. 52,500,000. .35,000,000.. 87,500,000. .116,000,000 .. Woodbury. 
1839.. 42,000,000. .45,000,000.. 87,000,000. .135,000,000 .. Hazard. 
1840.. 50,000,000. .33,000,000.. 83,000,000. .107,000,000 .. Woodbury. 
1841.. 33,000,000. .35,000,000.. 70,000,000. .107,000,000 

to 45,000,000 to 80,000,000.. ——— .. Gouge. 
104%,... . .28,400,000. . .. 83,700,000 
1843... . 33,500,000. . .. 58,500,000 
1844... 50,000,000. .50,000,000. .100,000,000.. 75,000,000 .. Hunt. 
1845.. 52,000,000. .44,000,000.. 96,000,000.. 90,000,000 .. Estimates. 
1846.. 55,000,000. .42,000,000.. 97,000,000. .105,500,000 do. 
1847.. 85,000,000. .35,000,000. .120,000,000. . 105,500,000 do. 
1848.. 66,000,000. .46,000,000. .112,000,000. .128,500,000 do. 
1849.. 77,000,000. .43,000,000. .120,000,000. .114,700,000 do. 
1850. .109,000,000. .45,000,000. .154,000,000. .131,000,000 do. 
1851. .138,000,000. .48,000,000. . 186,000,000. .155,000,000 do. 
1852.. =e . .204,000,000.. do. 
1853.. os . - 236,000,000. . do. 
1854. .191,000,000. .59,000,000. .250,000,000. .204,600,000 do. 
1855.. . 54,000,000... . .187,000,000 do. 


Mem.—The amounts of specie in the banks and of bank notes in circulation from 
1835 to 1855, inclusive, have been taken from the annual treasury reports on the 
condition of the banks. The amount of specie supposed to be in circulation in dif- 
ferent years is according to the authorities quoted in the margin. The estimates 
are from Doe, 34, (page 280,) appended to the Report on Finances of December 4, 
1854, except that for 1855, which has been completed from data more lately re- 
ceived. 


NOTES AND OBSERVATIONS. 


For the sake of convenience, the years in the table will be divided 
into different periods : 


First period from 1790 to 1804, 


The only estimates we have of the amount of specie in the country, 
and of bank notes in circulation, in this period, are those offered by 
Blodget in his Economica, for the years from 1790 to 1804, inclusive. 
He was an ingenious and intelligent man; but his estimates must be 
regarded as mere conjectures. In those days, no account was taken 
at the custom-houses of the amount of gold and silver exported and 
imported; and the banks published no statements of their affairs. 

The South-American mines yielded, in this period, a fair return, 
and great part of their produce found its way to Europe through the 
United States. The suspension of specie payments by the Bank of 
England in 1797, and the free use of paper money on the continent 
of Europe, diminished to some extent the demand for specie in the 
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eastern hemisphere, and had a tendency to increase the amount in 
this country. 

The Mint at Philadelphia commenced operations in a regular way 
in 1793. The aggregate coinage of gold and silver from that time 
till 1804, was $4,138,204.25, or less than $350,000 for each year. 
The coin in circulation was chiefly Spanish and Portuguese. 

In the year 1790, with which Mr. Blodget commenced his table, the 
following named banks were all that were in operation : 


Name. Location. Capital. jes. 


Bank of North America, Philadelphia, . .$750,000. .. .1782 
Bank of New-York, New-York,.... .400,000. .. .1784 
Massachusetts Bank,................-Boston,........400,000....1784 
Bank of Maryland, Baltimore, 400,000... .1790 


In the year 1791, the first Bank of the United States was institut- 
ed, with a capital of ten millions of dollars. Except for a short time 
after its commencement, it issued no notes of a less denomination 
than ten dollars. During this period, few banks, except perhaps 
those of New-England, issued notes of a less denomination than five 
dollars. 

As a consequence, gold and silver were, as is seen in Blodget’s 
tables, and as is confirmed by other authorities, more abundant than 
bank notes. 

A committee of the United States House of Representatives, Camp- 
bell P. White, Chairman, say, in a report dated March 17, 1832: 

“From 1783 until the late war, (that is, the war of 1812~15,) the 
quantity of gold and silver in circulation was very large—amply suf- 
ficient to maintain a salutary degree of regularity in the total amount 
of currency, and calculated to secure, as far as legal regulations can 
secure, the very desirable object, that ‘every person who has coins 
of either silver or gold, may easily exchange them for coins of the 
other metal, and that the people may enjoy the advantages of using 
either species of coins, according to convenience or pleasure.’ ” 

A committee of the United States Senate say, in their “ Report on 
Coins,” February 22, 1831 : 

“It may be affirmed that our currency, at the adoption of the Con- 
stitution, was almost entirely composed of gold and silver money : 
the Bank of North America was in operation, but its notes had not 
likely much circulation. In 1791, the first Bank of the United States 
was instituted; but it is presumed that its issues were neither very 
great, nor perhaps intended to be of that denomination which passes 
into wide circulation, as General Hamilton, who projected that insti- 
tution, was of opinion that ‘ bank circulation is desirable rather as an 
auxiliary to, than as a substitute for, that of the precious metals. _It is 
believed that, so lately as the year 1800, coin constituted the bulk of 
the circulation, and was the ehief instrument used for effecting ex- 
changes of small amount.’ Bank notes were rarely seen south of the 
Potomac, or west of the mountains; and having had probably a re- 
stricted circulation in the interior of any State, it is not unlikely but 
that the people of the United States, until that period, (banks being 
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too few and distant to be used as general depositories,) did enjoy the 
advantage of ‘using either species of coins, according to convenience 
or pleasure.’ ” 

A Virginia writer gives the following account of those times : 

“From the adoption of the federal Constitution in 1787 down to 
1804, banks were unknown in Virginia, with the exception of a 
branch of the old United States Bank in Norfolk, about 1799 or 1800. 
The paper of this bank scarcely found its way into the interior of the 
country; and it may be truly said, the currency of the country was 
metallic. Until the year 1798, no people enjoyed more happiness or 
prosperity than the people of the United States, nor did any country 
ever flourish more within the space of time. The desk of every agri- 
culturist in Virginia had some gold or silver to spare, if he was a 
prudent, industrious man; or he had something like money to spare 
in the hands of his merchant, who, in the days of which I am speak- 
ing, acted as a banker to his prospering customers. Nor was any in- 
terest paid upon such moneys as might be deposited in the hands of 
the merchant; because both planter and merchant considered them- 
selves accommodated by the arrangement ; the planter in having his 
money safely kept for him till he wanted to use it, and the merchant 
in having the use of the money until it was called for. Under such 
circumstances none will doubt the happy condition of both planter 
and merchant; and if the view be somewhat extended, it will be 
found that this state of prosperity was not confined to one or two 
classes of society, but extended to all. The man embarrassed might 
readily sell something and to advantage, to pay his debts. The cur- 
rency of the country, being specie, was widely scattered through the 
land, and in diversified hands, so that its concentration at any parti- 
cular point was impossible; and consequently its removal from the 
country could not happen to any great extent. 

“] know there are many who, in order to effect present objects, in- 
sist that commerce could not be carried on without the aid of banks. 
To this I answer, how was commerce carried on before we had banks ? 
Will any body deny there was any commerce in the country at that 
time? No one will be found hardy enough to take this ground ; for 
every intelligent man of forty years knows that before there were 
any banks in Virginia the foreign commerce of the country was greater 
than it has ever been since, and the country far more prosperous. Nor 
was there the least inconvenience in transmitting money from one 
point to another through the merchants, whose credit then was as good 
as the credit of the banks now, if not better. Banks have destroyed 
the credit and confidence which men had in one another. 

“No people had more cause to rejoice than the people of Virginia ; 
but alas! the banks came, and all things became changed. Like the 
Upas tree, they have withered and destroyed the healthful condition 
of the country, and inflicted on the people political and pecuniary dis- 
eases of the most deadly character.” 

According to Mr. Blodget, the number of banks, and the amount 


of their authorized capital, in the different years of this period, was 
as follows : 
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No. 0; Capital 
iene, outherieed. 
$1,950,000 
12,950,000 
17,150,000 
18,000,000 
18,000,000 
19,000,000 
19,200,000 
19,200,000 
19,200,000 
21,200,000 
21,350,000 
22,400,000 
22,600,000 
26,000,000 
39,500,000 


But a small part of the capital of the State banks was paid in, so 
that, probably, during the greater part, if not the whole of this period, 
the capital of the first Bank of the United States exceeded the paid- 
up capital of all the State banks put together. 

According to a table which Mr. Woodbury, as Secretary of the 
Treasury, appended to his report on the banks, of January 4, 1837, 
the banks were, in different intervals of this period, distributed as 


follows : 
1792. 1801. 1805. 
Ui . / 'e A 

aon Ea att, Saal eat, ak Sint, 
| ee ae see eee see 
New-Hampshire, .---$400,000... 
Massachusetts,....... e 2..+22,200,000... 
Rhode Island,......... «ee. 400,000... 
Connecticut, ..... 000 eoee 500,000... 
New-York, ++ 1,260,000... 
New-Jersey,....... 40s tMsgee es 
Pennsylvania,....... - 1.,..2,000,000... 
Delaware, ....... soedem@Bices ica 
Maryland, é Loss COR008... 
District of Columbia,.... 1.... 500,000... 
Virginia, .... waee : 
North-Carolina,........—...- oe 
South-Carolina,........ 1.... 675,000.. 
Louisiana, be . 
ee eee eee oo oe 
Ce er ee 


.-- $300,000... 5... $1,100,000 
- 400,000... 7.... 1,100,000 
.. -3,850,000...18.... 7,425,000 
.-1,070,000...12.... 1,728,000 
- + 2,000,000... 2,000,000 
«+ e4,720,000... .. 5,430,000 
- 1,000,000 
- 7,000,000 
- 110,000 
.- 5,800,000 
- 2,000,000 
1,500,000 
--- 450,000 
«+. 3,000,000 
«e+. 500,000 
-ee- 150,000 
sees 200,000 


. «5,000,000... 
... 110,000... 
. 1,600,000... 
. 1,500,000... 


es 


. ..+3,000,000... 


| | | -~ | sono eno | Oe 


. «+ 40,493,000 
.-- «10,000,000 


=_ —_—_—_—— 


Total of State banks,..,11... 8,935,000...32...23,550,000... 
United States Bank,.... 1...10,000,000... 1...10,000,000... 


DS TB es ee 2 
SB] a] pm reer ome yey 


$50,493,000 


$18,935,000 33 $33,550,000 


Second period, from 1804 to 1812. 


In a copy of his Economica, at present in the Register’s Office, Mr. 
Blodget inscribed in his own handwriting estimates of the amount of 
bank notes in circulation, and of the amount of specie in the country in 
1805, 1806, and 1807. These are inserted in the table, together with 
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an estimate made by Mr. Gallatin in 1830-31, of the amount of notes 
in circulation and of the specie in the banks at the commencement of 
1811. They are the only estimates on record, or at least the only ones 
worthy of attention, of the amount of specie and bank notes in this 
eriod. 

' At this time the mines of the precious metals were very productive. 
“The annual supply of the mines of America, Asia, and Europe,” 
says Gallatin, “reached its highest point in the years 1803-1810, and 
amounted then to fifty millions of dollars, or to about one and one 
fourth per cent of the whole quantity of the precious metals then 
existing in Europe and America.” A goodly portion of this treasure 
reached the United States, but a very great part of it was exported, 
almost as soon as imported, to China and the East-Indies. There was 
little demand for it in England, as inconvertible paper was then the 
money of that country. 

The coinage of gold and silver at the mint at Philadelphia amount- 
ed, from 1805 to 1813, to a little more than eight millions, or on an 
average a little more than $900,000 a year. The coins in use con- 
tinued to be chiefly Spanish and Portuguese. 

Notes of a less denomination than five dollars were in free use in 
New-England, and perhaps in parts of New-York and New-Jersey ; 
but not much in the other States. The Bank of North America is, it 
is believed, the only bank in Pennsylvania that issued dollar notes. 
The bank of the United States issued no notes of a less denomination 
than ten dollars. © 

The charter of this last-named bank expired in March, 1811. Ac- 
cording to a report made by Mr. Gallatin, as Secretary of the Trea- 
sury, in March, 1809, the average amount of the circulation of this 
bank and its branches was four millions and a half of dollars, while 
the average amount of specie in its vaults was five millions. At that 
particular time, the specie in the vaults of the bank and its branches 
exceeded the average by several million dollars, 

Mr. Crawford says in his report of February, 1820: 

“ From a return of a former Bank of the United States, made to the 
treasury in 1808, it appears that with $15,300,000 of specie it circu- 
lated only $4,787,000 of notes. Another return made in 1810 shows 
that its condition was not materially changed.” 

The policy of the banks in New-England was widely different. They 
pushed their issues to the very limits of their credit, some of them 
issuing notes for even fractional parts of the dollar. The result was, 
that there was in 1808-9 a grand explosion among the banks of New- 
England, by which most of them were shattered, and some of them 
totally destroyed. 

The directors of the Bank of South-Carolina, in a report dated Octo- 
we 1, ao give the following view of the condition of the banks up 
to : 

“ During a long period of that revolution which, for a quarter of a 
century, has convulsed and desolated Europe, the United States en- 
joyed the great advantages of a neutral nation. As long as a state 
of war existed between Spain and Great Britian, the citizens of this 
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country became the carriers and commercial agents of Spain, and 
nearly all the metallic treasure of Mexico passed through our hands, - 
During this period gold and silver were abundant, and there existed 
no difficulty in procuring specie for any demand, and to any amount, 
which our financial and commercial arrangements required. The 
vaults of our banks are said to have overflowed with silver. From 
the peace of Amiens, (in 1801,) however, this influx of silver abated : 
our commerce with the Spanish colonies, which had been the acci- 
dental result of war, declined; and the wealth of that country was 
restored in a great measure to its current channels; and when the 
invasion of Spain by Bonaparte, in 1808, threw that ill-fated country 
and her colonies into the arms of Great Britain, a new direction was 
giver to their treasure, and almost a new monopoly created for their 
commerce, At the commencement, the embargo (which our disputes 
with the European powers induced our government to impose on our 
commerce) began to act with great effect on the specie capital of the 
country ; for, when our produce could be no longer exported, all who 
had any engagements to meet in foreign countries, all to whom remit- 
tances abroad were advantageous, if not indispensable, transmitted 
specie as the commodity most easily concealed and transported. From 
this time the amount of specie rapidly diminished. The unsettled 
state of our commercial and political regulations with foreign powers, 
during the three succeeding years, prevented a new accumulation, and 
soon after our declaration of war against Great Britain, in 1812, the 
banks throughout the Middle and Southern States, which for some 
years had been paying specie reluctantly and sparingly, suspended 
altogether their specie payments.” 


Third period, from 1812 to 1820. 


1812.—War with Great Britain declared in June, and an attempt 
made to carry it on by loans of bank credits and bank notes. 

1813.—The banks of the Middle States lend liberally to govern- 
ment, and as a consequence increase their issues. The banks of the 
New-England States lend sparingly, if at all; and by diminishing 
their issues cause specie to flow from the other States into New-Eng- 
land. Part of this is exported in payments for foreign goods. 

1814.—The banks in the Middle States continue to lend their notes 
and credits to government, and specie continues to flow into New-Eng- 
land, whence part of it is exported. There is also an export of specie 
through Amelia Island, on the coast of Florida, adjoining Georgia. 
In August, the banks of New-York, Philadelphia, and Baltimore sus- 
pended specie payments, and the suspension became general through- 
out the Union, with the exception of the banks of New-England. 
Through the residue of the year, specie bore a premium of from 14 
rs 20 per cent in the bank notes of the large cities of the Middle 

tates. 

1815.—The news of peace was received in February, only six months 
after the suspension of specie payments, and specie, which had been at 
New-York at 15 per cent premium in January, fell immediately 
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to 2 per cent. But the banks did’ not resume specie payments, and 
instead of diminishing their issues, increased them, being encouraged 
therein by the United States government, which continued to receive 
their inconvertible paper in payment of public dues. From June to 
December, specie was at New-York, Philadelphia, and Baltimore, at 
various rates of premium, from 9 to 22} per cent. 

The exports of specie increased, not so much to England, which 
continued to use inconvertible paper, but to the East-Indies, China, 
and other countries. The author of a pamphlet, signed Publicola, 
published at New-York in 1815, says: “Those who believe that bank 
paper, is redundant, may fairly urge that the report of the real scar- 
city of specie has-been industriously circulated ; that it was as firmly 
maintained four months since as at the present moment; and, in 
the intermin, upwards of six million dollars have been exported. 
Certain English houses in New-York and Baltimore can corroborate 
this fact.” 

1816.—The banks continue to issue abundantly, and the export of 
specie continues accordingly. In July, American coin was at 16 to 
17 premium at Philadelphia, and Spanish at 18 to 184. Afterwards, 
chiefly in consequence of a resolution of Congress, prohibiting the 
receipt of inconvertible paper in payment of public dues, after the 
20th of February, 1817, there is a reduction of the amount of paper 
in circulation, and a fall in the premium on specie. It was at Phila- 
delphia at 6 to 7 per cent premium in December. The coinage of 
gold and silver this year was only $28,000. In 1815 it was only 
$20,000. 

1817.—The Bank of the United States opened its doors at Philadel- 
phia, January 1. By the 20th of February there was a partial resump- 
tion of specie payments. The banks in some of the States diminished 
their issues considerably. But the vacuum thus created was fully 
supplied by the United States Bank, so that at the close of the year 
there appears to have been as much paper in circulation as at the 
beginning. 

1818.—In the spring of this year the local bank mania reached its 
height. More than two hundred new banks appear to have been pro- 
jected in various parts of the Union. The united issues of the United 
States Bank and of the local banks drove specie from the country in 
large quantities. The directors of the United States Bank strove to 
arrest this evil by forced importations of specie. Between July, 1817, 
and July, 1818, upwards of seven millions were imported at a cost to 
the Bank of about $500,000; but as the original cause of the efflux, 
namely, an excess of paper currency, continued to operate, those mil- 
lions went out of the country almost as fast as they came in. “I my- 
self have seen,” said William Jones, the first President of the United 
States Bank, “a detailed statement of five million dollars exported 
from the ports of Boston and Salem alone in twelve months, and from 
this data the aggregate amount exported in twelve months from the 
United States could not have been in the same period short of twelve 
millions of dollars.” 

The directors of the Bank of the State of South-Carolina say : “ In 
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the first six months of 1818, it is probable that upwards of $800,000 
in specie were thrown into general circulation in the city of Charles- 
ton. It is probable that by the first of November in that year not 
$50,000 remained in the State: we are confident that not $10,000 
could have been found in the city of Charleston.” 

1819.—During this year the contraction begun in July, 1818, was 
continued, and multitudes of banks and individuals were broken. 
The amount of paper currency was greatly reduced, and yet specie 
did not flow into the country in any great quantities, This appears 
to have been owing chiefly to the following causes : 

First. The diminution in the supply from the Mint in South 
America. From 1803 to 1810 they had yielded, according to Galla- 
tin, fifty millions a year; from 1811 to 1830, embracing the period 
now under consideration, they, according to the same authority, yield- 
ed only twenty-seven millions a year. 

Secondly. The preparations making for the resumption of specie 
payments by the Bank of England. These greatly increased the 
demand for the precious metals in Great Britain. 

Thirdly. The efforts made by some of the governments of Europe 
to supplant their paper currencies with specie. The gold and silver 
imported by Austria and Russia, with that view, are said to have 
amounted, in one year alone (1818) to nearly one hundred million 
dollars, 

1820.—This year was much as 1819; but towards the close of it, 
the banks settled down into what Mr. Niles, in his Register, calls 
“a state of regularity,” but the effects of the disorderly banking of 
previous years were severely felt through the land. 

According to Mr. Crawford’s computation, the whole amount of 
specie in circulation at the commencement of 1820 was only four 
millions and a half. 

Of the amount of bank circulation, and of specie in the vaults of the 
bank, for any of the years of this period, we have no estimates, ex- 
cept those made by Mr. Crawford in 1819-20, and those made by 
Mr. Gallatin in 1830-31. 

As Mr. Gallatin had fuller data to guide him, his estimates are in- 
serted in the table. 

Mr. Crawford’s estimates are as follows, in round millions: 


Capital. Specie in the bank, Circulation, 
1813,.....$65,000,000 .. $28,000,000 .. $62,000,000 to 70,000,000 
| 88,000,000 .. 16,500,000 .. 99,000,000 to 110,000,000 
BOED, 3.05 125,000,000 .. 21,000,000 .. 45,000,000 to 53,000,000 


Mr. Gallatin is confident that the amount of bank-note circulation 
could not have exceeded thirty millions in 1811, forty-seven millions 
in 1815, and seventy millions in 1816, and he believes that the amount 
was but little below forty-five millions in 1819~’20. Yet he thinks 
these variations in the country quite sufficient to cause all the pecuni- 
ary and commercial evils with which the country was afflicted for 
many years after the close of the war. 

According to the table appended to Mr. Woodbury’s report of 
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January 4, 1837, the banks were, just before the commencement of 
and at different intervals of this eventful period, distributed among 


the States as follows. 


Jan., 1811. 
Py ae 
0. 0; * 
Banks. Capital, 
6 $1,250,000 


New-Hampshire, 8 


State. 


Jan., 1815. 
Bo. Copa 
0. G P 
Banks. Capital. 
8 $1,380,000 
10 941,152 


Their capital is “ estimated.” 


Jan. 1816. 


$1,960,000 
999,121 


Jan. 1820. 
| eae 
0. : 
Banke. Capital, 
15 $1,654,900 
10 1,005,276 


Vermont, ......0..2+4. ° 
Massachusetts, 
Rhode-Island, 
Connecticut, 

New-York, 

New-Jersey, 
Pennsylvania, 

Delaware, 


“x 1 44,955 
11,050,000 28 10,485,700 
2,027,000 80 2,982,026 
8,655,750 4,017,575 8 8,689,837 
18,946,318 18,766,756 83 18,988,774 
2,121,982 2,072,115 2,130,949 
15,068,818 15,384,597 14,681,780 
996,990 974,500 974,900 
7,832,002 8,406,782 6,708,131 
4,078,295 4,294,013 5,525,319 
4,121,097 4,512,177 5,212,192 
1,576,600 2,776,600 2,964,887 
8,730,900 8,823,758 4,475,000 
628,580 1,502,600 8,401,510 


6,292,144 21 
1,917,000 14 
1,933,000 10 
7,522,760 
739,740 
6,153,150 
110,000 
4,895,202 
2,341,395 
1,500,000 
1,576,600 
8,475,000 
210,000 


District of Columbia,.. 4 
Vingtinia, 26... 60505 oe 
North-Carolina, 
South-Carolina, 
GestGA,. .cccccseceses 1 
Alma). 002 cccccccce ° cccccce 
Louisiana, 754,000 
Mississippi, ee 
Tennessee, 00,000 
Kentucky, 240,260 
Misowsl, ..ccvccsscoes ° 

Illinois, ... 


- . 469,112 
1,432,800 
100,000 
212,962 
959,175 


1,422,300 
100,000 
815,281 

2,059,000 


2,597,420 
900,000 
2,119,782 
8,807,431 
250,000 
140,910 
202,857 
1,797,463 


807 $102,210,611 
1 35,000,000 


808 $137,210,611 


12 21 
Total of State banks,.. .83 $42,720,601 208 246 
United States Bank,... 1 10,000,000 ‘5a es 


baha,s ....59 $52,720,601 208 $82,250,509 246 $89,922,492 


Fourth period, from 1820 to 1830. 


The only estimate we have of the amount of paper circulation in 
this period, after the commencement of the year 1820, is that of Mr. 
Gallatin for the Ist of January, 1830. The increase of the number of 
banks in these ten years, was, according to the same authority, only 
twenty-two, of their capital only eight millions, and of their circula- 
tion only sixteen millions and a half; yet, from the accounts of such 
of the banks as have made returns, and from the evidence of contem- 
porary writers, there were, in this period, ruinous fluctuations in the 
amount of our paper currency. 

With the year commencing October 1, 1820, the usage began of 
requiring at the custom-houses accounts of the amount of gold and 
silver imported and exported. 

In the two years ending September 30, 1822, according to these ac. 
counts, the export of gold and silver exceeded the imports in nearly 
ten millions, This was a heavy drain from a country in which there 
was, in 1820, according to Mr. Crawford, only four and a half millions 


in circulation, and, according to Mr. Gallatin, less than twenty millions 
in the banks, 
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The main cause of this great drain was the resumption of specie 
payments by the Bank of England in 1821, with the simultaneous 
suppression in that country of all notes of a less denomination than 
five pounds sterling. 

“During the four years which immediately followed the resumption 
of specie payments in England,” says Mr. Gallatin, “that occurrence 
caused an extraordinary demand of more than twenty millions sterling 
in gold, or about twenty-four millions of dollars a year, being near 
three times as much as the annual supply of that metal; and this 
demand was met without any difficulty or sensibly enhancing the price 
of gold,” that is, as estimated in silver. 

England, being the creditor of all the world, did not find it very 
difficult to collect as much gold as she wanted ; but the demand press- 
ed heavy on the United States, a debtor country. During this pres- 
sure our gold coins all left us. 

After this pressure abated, others, having their origin in various 
causes, took effect, so that, although in the eight years ending with 
September 30, 1828, the imports of gold and silver were upwards of 
fifty-three and a half millions, they were exceeded by the exports in the 
sum of nearly eleven millions, 

Mr. John White, the Cashier of the Branch Bank of the United States 

at Baltimore, in a letter dated February 15, 1830, and addressed to 
Mr. Ingham, Secretary of the Treasury, gave the following striking 
view of the condition of things in this and part of the preceding 
veriod : 
“Congress fixed the relative value of gold at one for fifteen of silver; 
and, under the natural presumption that gold and silver coin would 
compose a portion of the general circulation, it has also been enacted 
that a tender of either of these metals should be the only legal mode 
of discharging obligations. Jn practice, however, and in fact, our cur- 
rency consists altogether of paper. In this State, (Maryland,) and in 
Pennsylvania, Virginia, and perhaps some others, the fractional parts 
of a dollar circulate in sufficient quantity to purchase with coin market- 
ing, or other low-priced necessaries; but in the Carolinas, Georgia, 
and all that great district eastward of Pennsylvania, comprising the 
States most distinguished for commerce and manufactures and for 
wealth, there is no transfer of the value of the established unit that is 
not effected by paper; this bank paper is sustained by public confid- 
ence, on a specie basis, considered sufficient to liquidate balances 
accruing among the several States, and to supply the demands of for- 
eign commerce. * * = 

“The banks, which furnish the circulating medium, find their interest, 
as they conceive, in sustaining the necessary issues by the smallest 
amount of metallic coin consistent with their ideas of efficiency and 
wat, FF .5 .* 

“It is a practical truth, uniformly realized, that paper and coin, of the 
same denomination, will not circulate together ; and my assent to the 
correctness of that principle convinces me that the laudable intention 
of the committee of the Senate, in recommending the coinage of dollars, 
with the view of improving the currency, by placing and maintaining 
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them in general circulation, will, without doubt, be entirely frustrated 
in all those States where notes of one dollar are issued. Entertaining 
the opinion that the banking system, judiciously administered, confers 
many and important advantages upon commercial and manufacturing 
communities, and conceiving also that the progress in prosperity of 
every nation is intimately interwoven with a wise regulation of pecuni- 
ary concerns, I have been accustomed to advert with interest to all 
important vicissitudes. 

“Looking back to the peace of 1815, a short period, fresh in the 
memory of every man, the wretched state of our currency for the two 
succeeding years cannot be overlooked. The disasters of 1819, which 
seriously affected the circumstances, property, and industry of every 
district of the United States will be long recollected. A sudden and 
pressing scarcity of money prevailed in the spring of 1822. Numer- 
ous and very extensive failures took place at New-York, Savannah, 
Charleston, and New-Orleans in 1825. There was a great convulsion 
among banks and other moneyed institutions in the State of New-York 
in 1826. The scarcity of money among the traders in that State, and 
eastward, in the winter of 1827 and 1828, was distressing and alarm- 
ing. Failures of banks in Rhode-Island and North-Carolina, and 
amongst the manufacturers of New-England and of this State, charac- 
terize the last year; and intelligence is just received of the refusal of 
some of the principal banks in Georgia to redeem their notes with 
specie; a lamentable and rapid succession of evil and untoward events, 
prejudicial to the progress of productive industry, and causing a bane- 
ful extension of embarrassment, insolvency, litigation, and dishonesty, 
alike subversive of social happiness and morals. Every intelligent 
mind must express regret and astonishment at the occurrence of these 
disasters in tranquil times and bountiful seasons, amongst an enlight- 
ened, enterprising, and industrious people, comparatively free from 
taxation, unrestrained in our pursuits, possessing abundance of fertile 
lands and valuable minerals, with capital and capacity to improve, and 
an ardent disposition to avail ourselves of the advantages of those 
great bounties. 

“Calamities of an injurious and demoralizing nature, occurring with 
singular frequency, amidst a profusion of all the elements of wealth, 
are well calculated to inspire and enforce the conviction that there is 
something materially and radically erroneous in our monetary system, 
were it not that the judgment hesitates to yield assent when grave, 
enlightened, and patriotic senators have deliberately announced to the 
public, in a recent report, that ‘our system of money is in the main 
excellent, and in most of its great principles no innovation can be 
made with advantage.’ ” 

In 1829 and 1830, the last two years of this period, the imports of 
gold and silver exceeded the exports in the sum of nearly eight mil- 
lions and a half of dollars, exhibiting a remarkable contrast with the 
preceding eight years, 

This excess in the imports of gold and silver appears to have been 
owing mainly to the following causes : 

First, The measures taken by Virginia, Maryland, and Pennsylvania 
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for suppressing the circulation of small notes within the bounds of 
those States. The act of Pennsylvania, which proved most effective, 
went into full operation January 1, 1829. 

Secondly. A practice adopted by the Bank of the United States of 
drawing bills on England for the accommodation of the merchants 
engaged in the trade with China and the East-Indies, Previous to this 
the usage had been to export silver directly to China and the East-Indies 
in payment for our imports from those countries. The new system 
of bill drawing, adopted by the United States Bank, deferred, though 
it did not remove, the demand for specie for exportation. 


Fifth period, 1830 to 1837. 


Near the commencement of this period estimates were made by a 
committee of the Senate, of which Mr. Sandford was chairman, and 
by Mr. Taney, as Secretary of the Treasury, of the amount of specie 
and bank notes in circulation; but as these estimates had reference 
to an average of years, rather than to any particular year, it is thought 
best to insert them in the notes rather than in the table, as, without 
the explanations offered by the authors, they might mislead the 
reader. 

Mr. Sandford says in his report of December 15, 1830: 

“The coins now in the United States, and the bank notes now cir- 
culating, are estimated to amount to about 100 millions of dollars. 
The coins are estimated to amount to about 23 millions of dollars, of 
which sum it is estimated that about 15 millions of dollars are held 
by the banks, and about 8 millions of dollars in circulation among the 
people. The bank notes in circulation are estimated to amount to 
about 77 millions of dollars. The sum of 15 millions of dollars of coin 
is the estimated average of the coins held by the banks. The banks 
in the principal sea-ports have, at this time, an increased quantity of 
coin.” 

A committee of the House of Representatives, of which Mr. Camp- 
bell P. White was Chairman, in a report dated March 17, 1832, made 
an estimate that the circulation of the banks had increased, from Jan- 
uary 1, 1830, to March, 1832, in the ratio of nearly fifty per cent, 
without any increase of the specie in their vaults. To guide them in 
this estimate they had returns from the United States Bank, and 
from the banks in Massachusetts, Rhode-Island, New-York, and 
Pennsylvania. 

Mr. Taney, Secretary of the Treasury, offers the following observa- 
tions in a special report, dated April 15, 1834: 

“Judging from the best information which the department has 
been able to obtain, the paper of the various banks (including the Bank 
of the United States) in circulation in ordinary times, amounts to at 
least 80 millions of dollars. Of this sum the Bank of the United 
States furnishes generally less than 20 millions, and the various State 
banks more than 60 millions; the specie in the vaults of the same 
banks, to support these extended credits, does not, probably, exceed 
25 millions. 
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“In estimating the amount of specie, I confine myself to the coin 
supposed to be in possession of the banks. In some of the States the 
circulation of notes below five dollars is prohibited by law, and in those 
States there is a considerable amount of specie passing from hand to 
hand, and forming a part of the ordinary circulation. It does not, 
however, probably exceed four millions, 

“Gold and silver will never circulate where banks issue notes 
which come in competition with them ; for it will invariably happen 
that when the circulating medium is composed of different kinds of 
money, and one of them is less valuable than the other, but not suffi- 
ciently depreciated to be discredited, the inferior will, after a time, 
become the general currency, and the more valuable will entirely dis- 
appear. 

Me This is obvious in the States where the banks issue notes as low 
as one dollar; for silver dollars are never found in circulation where 
paper ones are freely issued by the banks. In order, therefore, to bring 
the precious metals into use, the rivalship of paper must be effectually 
taken away. We must not only remove the notes of the Bank of the 
United States, but also those of the State banks.” 

A select committee of the Senate, in a report on coins, dated Feb- 
ruary 21,1831, and a select committee of the House, in a report on the 
same subject, and of the same date, both estimate the amount of silver 
in circulation at five millions of dollars, This is one million less than 
the estimate of Mr. Taney offered in 1834, and five millions less than 
Mr. Gallatin’s estimate for 1830. 

On the 10th of July, 1832, the House of Representatives, on 
motion of Mr. Wild, of Georgia, adopted a resolution directing the 
Secretary of the Treasury to lay before the House, at the next and 
each successive session of Congress, the best accounts he could collect 
of the condition of the banks throughout the Union. This was the 
first and the only action ever taken by either branch of Congress to 
have the accounts of the banks collected annually and regularly 
arranged. 

From the reports made under this resolution, and from a report 
made by the Clerk of the House in 1834, have been inserted in the 
table the amount of notes in circulation, and the amount of specie in 
the vaults of the banks, in the different years from 1834 to 1855, 
inclusive. 

In 1831, the exports of specie exceeded the imports in the sum of 
$1,708,986. In 1832, there was a small excess of imports, namely : 
$251,164. Without looking further, the causes for this may be found 
in the great increase of paper currency adverted to in Campbell P. 
White’s report. 

In the next four years, 1833 to 1836, inclusive, the imports of gold 
and silver exceeded the exports in the enormous sum of $36,023,759, 
being as much and more than half as much again as, according to the 
report of the senatorial committee of 1830, was the average of the 
whole amount in the country. 

This great increase in our stock of the precious metals was owing 
chiefly to the following causes : 
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1. The increasing productiveness of the mines of the precious metals 
in various parts of the world, particularly in the gold mines of Russia 
and the silver mines of Mexico. 

2. A succession of good harvests in England, which enabled the 
banks of that country greatly to increase their issues. This raised the 
price of cotton and of other American products, and thus increased our 
ability to buy gold and silver abroad. At the same time English 
capitalists increased in various ways the credits they granted to the 
people of the United States. 

3. The measures taken by Gen, Jackson to have the amount of our 
foreign indemnities brought home in gold. 

4. The “specie circular,” which forbade aught but gold and silver 
to be received in payments for the public lands. 

5. The act of Congress of 1834 providing for a new issue of gold 
coins, and correcting the under-valuation of gold at the mint. 

6. The increased supply of gold from our own mines in the Southern 
States. From 1804 to 1829, a period of twenty-six years, the whole 
amount was only $296,000. From 1830 to 1836, the amount was 
$4,595,000. This was so much in addition to the imports. 

7. An increase of our trade with Mexico and a decrease in the 
exports of the precious metals to the East-Indies and China. From 
1821 to 1827, a period of seven years, these exports to China alone 
were $25,202,521, being on an average $3,600,000 a year. From 
1828 to 1836, a period of nine years, they were only $4,428,999, or 
an average of $472,111 a year. 

8. The acts passed by nearly all the States (unfortunately soon 
repealed by most of them) to prohibit the circulation of small notes. 

9. The loans to the amount of twenty million dollars, negotiated in 
Europe by. the United States Bank, in order to sustain itself in its opera- 
tions, after, so much of its capital as consisted of public stock had been 
redeemed by the government. 

10. The rates abroad of State stocks and other securities, with the 
view of obtaining the means of making railroads and canals. 

11. The desire to establish new banks, which led, especially in South- 
oo and Louisiana, to importations of specie, expressly with this 
object. 

12. The war between the United States Bank and the deposit banks, 
which made it politic, not only to the parties immediately concerned 
in that war but to all the banks in the country, to increase their reserve 
of specie. 

The House committee of 1832, of which Mr. C. P. White was Chair- 
man, speaking of the liability of banks to redeem their notes with 
specie, say : 

“ This liability is a powerful restraint on issues during an adverse 
balance of payments with foreign nations ; but at all other times it is 
nominal. ‘There is no example in history of a currency similar to that 
of the United States, It is bank notes issued without restraint, except 
when a high rate of foreign exchange prevails.” 

On whatever side may have been the balance of trade or the balance 
of debt, the balance of payment was, during these years, greatly in favor 
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of the United States. The bank, consequently, issued notes “without 
restraint.” Each import of specie increased the issue of notes by the 
old banks, and each increased issue of paper led to the establishment 
of new banks; the result was that the State banks, which, according 
to Mr. Gallatin, had, in 1830, numbered only 329, with a capital of 
110 millions, increased, according to the treasury reports, by the Ist 
of January, 1837, to 624, or, including branches, to 788, with a capital 
paid in of 290 millions. In 1830 there were no local banks in opera- 
tion in either of the States of Kentucky, Indiana, Illinois, Missouri, or 
Arkansas, only one in Tennessee, one in Mississippi, two in Alabama, 
four in Louisiana, eleven in Ohio, and one in Michigan. In all the 
Western and South-western States there were, in 1830, only eighteen 
banks, with capitals amounting to $9,462,268. By the 1st of January, 
1837, the number of banks in these States was increased to 161, 
including branches, with paid-up capitals of the amount of $88,699,974, 

In May, 1836, the Bank of England found it necessary to change its 
policy, and require payments from the “ American houses,” to whom 
it had, up to this time, granted credits so abundantly. So powerful an 
impetus, however, had been given to the banking movement in the 
United States, that notwithstanding this check, the banks continued to 
increase in numbers and in the amount of their issues. 

While things were in this condition, the Congress of the United 
States passed an act to take “the surplus revenue” from the selected 
banks and deposit it with other banks and with “the States.” If the 
“surplus revenue” had existed in the form of “surplus specie,” in the 
vaults of the banks, the measure would have been a wise one. But 
the “surplus revenue” never had any existence, except in the form of 
inscriptions of credit on the books of the banks. These bank credits 
Congress ordered to be suddenly and violently transferred from bank 
nd, and from place to place, without any regard to the laws of 
trade, 

The combined action of the Bank of England, and of the Congress 
of the United States, was too much for the banks; as if by common 
consent they all stopped specie payments in May, 1837. 


Sixth period, from 1837 to 1843. 


During the residue of the year 1837, specie bore a premium at 
Philadelphia, of various rates, up to 12 per cent, and the notes of the 
banks of the different States were at various and fluctuating rates of 
discount, in some instances as much as 20 per cent, when measured, 
not in specie, but in the paper of the Philadelphia banks. 

The banks of the city of New-York immediately took measures for 
the resumption of specie payments at the earliest day possible. But 
the banks to the South and West adopted an opposite course of policy. 
In the course of the year, there was, according to the treasury reports, 
an increase of forty-one in the whole number of the banks and their 
branches, 

The supply of specie in the various markets of the world being 
abundant, the imports of the precious metals exceeded the exports, in 
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1837, in the sum of more than four millions, and in 1838 in the sum 
of more than fourteen millions. In the two years ending on the 30th 
of September, 1838, the stock of specie in the country was, according 
to the custom-house books, increased in the amount of nearly nineteen 
million dollars. The main cause of this increase was the action of the 
New-York banks in restricting their own issues, and thereby those of 
the banks of New-England and of some of the other States. Part of 
these imports of gold were from shipments made by the Bank of Eng- 
land, with the express view of enabling the American banks to resume 
specie payments. 

In May, 1838, the New-York banks resumed accordingly, and their 
conduct was immediately imitated by the banks of New-England. 

In August, 1838, the banks of Philadelphia professed to resume 
specie payments, and by the first of January, 1839, there was at least 
& nominal resumption throughout the Union. 

In little more than a year, or on the 9th of October, 1839, the banks 
in Philadelphia suspended specie payments for the second time, and 
were followed therein by all the banks to the south and west of that 
city, and also by the banks of West-Jersey and Rhode-Island. The 
Bank of the State of Missouri did not, indeed, stop payment on its 
own notes ; but, as if traded on the notes of other Western banks, it 
became an issuer of inconvertible paper. The banks of Rhode-Island 
soon resumed specie payments. The banks of South-Carolina resumed 
in June or July, 1840. All the other banks, to the south and west of 
New-York, (with the exception of those of East-Jersey and a few others 
scattered in different places,) refused to pay specie on demand. 

After this second suspension had lasted for about fifteen months, the 
banks of Philadelphia made another effort to resume specie payments, 
but continued it for only twenty days, namely, from January 15 to 
February 4, 1841. They then, for the third time, suspended specie 
payments, and did not resume them effectively till the 18th and 19th 
of March, 1842, 

During the years 1838, 1839, 1840, 1841, and part of 1842, the 
notes of the banks to the south and west of New-York were at various 
rates of discount, from 1 to 5, to 10, to 15, and even to 80 per cent; 
and specie bore various rates of premium, up to 14 per cent, as 
measured in Philadelphia paper. 

The number of banks and their branches, the amount of capital paid 
in, and of notes in circulation, near the 1st of January in each of these 
years, was, according to the treasury reports, as follows : 


January 1. No. of Banke, Capital paid én. Circulation. 
BOOT s sho ceecqussstas TSB c..ccee $290,000,000 ....... $149,000,000 
We 0 boceensdesens Pre se 317,000,000 ....... 116,000,000 
1689, cccveodscicorsse 840 . ccvccs 327,000,000 ....... 135,000,000 
WMD drcdisdcevicienss 907 656 cree 363,000,000 ....... 107,000,000 
BGEL, sncvvescgedeeges TBA cecoaes 313,000,000 ....... 107,000,000 
OR oteeee GOB. .ccecie 260,000,000 ...... « 83,000,000 
WEDS Chinas ceseasenas GUE cccccce 228,000,000 ....... 58,000,000 


From this it appears that, for several years after the general sus- 
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pension of specie payments in May, 1837, the banks continued to 
increase in number and in the amount of their capital paid in. 

Between the first of January, 1837, and the first of January, 1838, 
they reduced their circulation from 149 to 116 millions, and in the 
year 1838 the specie imports exceeded the exports in upwards of 14 
millions. Between the Ist of January, 1838, and the Ist of January, 
1839, they increased their issues from 116 to 135 millions, and then 
the exports of specie exceeded the imports in the sum of upwards of 
three millions. 

The resumption of specie payments by the banks of Philadelphia, 
in March, 1842, was a coerced one, suddenly brought about by the 
action of the Legislature of Pennsylvania. The alternative was pre- 
sented to them of resuming, or else of issuing an additional amount of 
small notes, called “ relief notes,” in aid of the State’s finances. The 
banks had not made suitable preparations for resuming; but they 
chose to make the attempt, rather than be more deeply involved in the 
fiscal embarrassments of the State government. 

The resumption of specie payments by the banks at the south and 
west of Pennsylvania was also a coerced one, but brought about more 
by force of public opinion than by legislative action. 

Having made no suitable preparations for resuming, they were 
forced to make sudden and great reductions in the amount of notes 
issued and credits granted. The distress thus produced reached its 
highest point in September, 1842, when there was a tremendous con- 
vulsion among the banks at New-Orleans, the effects of which were 
not confined to the South and West, but were felt throughout the Union, 
not excepting those States in which specie payments had been sustained 
since May, 1838. 

On the 1st of January, 1837, when the banks all professed to pay 
specie, their circulation was, according to the treasury tables, 149 
millions, By the Ist of January, 1843, it was reduced to 58 millions, 
or, making allowance for a few banks for which no returns were 
received, about 60 millions. In the short period of six years, the 
bank currency was reduced considerably more than one half. 

A ruinous fall of prices was the consequence, and many business men 
found it impossible to comply with the engagements they had entered 
into on the previous paper-money inflation. 

Some parts of the country were left for a time without any circulat- 
ing medium. The bank paper they had used became worthless, and 
sufficient time had not elapsed for gold and silver to flow in and take 
the place of the paper. 


Seventh period, from 1843 to 1855. 


__The banks, to use a popular speech, did not fairly “ touch bottom” 
till the autumn of 1842, and they remained at the bottom till the 
epring of 1843. From that time they began to improve in their con- 

ition, 

Owing to the vacillating conduct of the banks, and to the extent in 
which specie was supplanted by inconvertible paper, in the four years 
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from 1839 to 1842, the exports of the precious metals exceeded the 
imports in nearly eight millions and a half. So effective a demand, 
however, was created for specie by the reduction of bank-note circula- 
tion in 184243, that, in the nine months ending June 30, 1843, the 
imports exceeded the exports in the then unprecedented amount of 
twenty millions. 

As the banks of New-York and New-England (with the exception 
of a short intermission on the part of the banks of Rhode-Island) had 
paid specie regularly after May, 1838, they soon recovered from the 
effects of the great revulsion of 1842~43. The banks in the great tier 
of grain-growing States, extending from New-Jersey in the east to 
Missouri in the west, did not fully recover themselves till 1847, when 
the great demand for breadstuffs in Europe caused an influx of specie 
to the amount of upwards of twenty-four millions, and as less than 
two millions were exported, the balance in favor of the country was 
upwards of twenty-two millions. The banks in the Southern and 
South-western States did not fully recover till some years later, when 
a new demand sprung up for cotton. 

According to the treasury tables, the number of banks and branches, 
the amount of capital paid in, and the amount of notes in circulation, 
was, at the commencement of each year of this period, as follows, 
excepting 1852 and 1853, for which no reports were made : 


No. of Banks. Capital paid in. Circulation. 


1843,...cecceeeee 691 .... $228,000,000 .... $58,000,000 
1844,....sececeeee 696 4... 210,000,000 .... 75,000,000 


1845,..sseeeeeeeee 707 .... 206,000,000 .... 89,000,000 
| BERRA 707 .... 196,000,000 .... 105,000,000 
Sls siianeekaieiith 715 .... 203,000,000 .... 105,000,000 
ERIS 751 .... 204,000,000 .... 128,000,000 
Mi icnisnennniita 782 .... 207,000,000 .... 114,000,000 
ids taiedticninn 824 .... 217,000,000 .... 131,000,000 
1851,...sceeeeeces 879 4... 227,000,000 .... 155,000,000 
Ss veh tectins — 6ece oo 








SR sicncccdices’ <O- 6 gid"! meee ah le? iene 
1854,......s00+++ 1208 .... 301,000,000 .... 204,000,000 
1855,...eceeeeeeee 1307 1... 332,000,000 .... 187,000,000 


From this it appears that from 1848 to 1846 there was a gradual 
decrease of bank capital, and that though there was afterwards an in- 
crease, it was annually so small that the bank capital of 1851 was one 
million less than that of 1843. In all this time, however, there was 
an increase of circulation. 

The most noted increase was in 1848, when the banks suddenly 
expanded their issues from 105 to 128 millions. This was the conse- 
quence of the prosperous trade of the previous year, 1847. In that 
year our exports of domestic produce were swelled to 150 millions, 
being 49 millions more than they were in the year preceding. For- 
tunately, the constitutional treasury system went into operation in 
1847. But for the check it imposed, the amount of bank issues would 
have been greatly iftcreased. As it was, the check it imposed was not 
strong enough. By a necessary reiiction in the next year, the bank 
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currency was reduced in the amount of 14 millions, and the exports 
of specie exceeded the imports in upwards of nine millions. 

In 1849, the first considerable deposit of gold from California was 
made at our mint. Since that time, the quantity of gold we have sent 
to foreign countries has greatly exceeded the amount we have received 
from them; but notwithstanding this, our own mines produce so 
abundantly that the amount of the precious metals in the country has 
gone on increasing continually, while the amount of paper money has, 
as a general rule, increased also. 

Between 1851 and 1855, a short period, there appears to have been 
an increase of four hundred and twenty-six in the number of banks, 
and of one hundred and five millions in the amount of their capital 
paid in. This is owing, mainly, to the widening of the specie basis, 
through the supplies of gold obtained from California and elsewhere, 
and to the action of the constitutional treasury system in retaining a 
large portion of that gold in the country, to the large sales of our pro- 
duce in foreign countries, and to the improved state of our credit 
abroad, and to the spirit of speculation which has, in consequence, 
overspread the land. 

Since California and Australia began to pour forth their riches, 
there have been ruinous fluctuations in the paper currencies of many 
of the States ; but the only backward movement in the banking inter- 
est generally, was that which took place between January 1, 1854, 
and January 1, 1855, when the bank circulation was, in defiance of 
an increase of thirty-one millions in bank capital, reduced from two 
hundred and four millions to one hundred and eighty-seven millions. 
This was a natural reaction, the result of many banks having lent 
their circulating credit for a purpose to which their circulating credit 
is not adapted, namely, making railroads and other permanent im- 
provements. The reiction was more sensibly felt, owing to the war 
in the East having caused capital to flow from Europe to Asia, in- 
stead of taking its natural course from Europe to America. 

Such “squalls in the money market” as we had in 1854 are inse- 
parable from a system which, as it rests on a confidence artificially 
created and artificially supported, is liable to be affected by every 
great change that takes place in the political or commercial world, if 
not by every wind that blows. But so long as the constitutional 
treasury system is faithfully administered, it may at least be hoped 
that we shall escape such awful tornadoes as occurred in previous 
periods of our history. 

If it should ever be the wish of the community to enjoy the advan- 
tages of the banking system without suffering from its disadvantages, 
the way to effect this object is a very plain one. It is simply to pro- 
hibit the issue of dollar notes, and then gradually those of higher de- 
nominations. With our own mines, and those of other countries, 
yielding the precious metals in as great quantities as they now do, 
this object could be readily accomplished, without interfering with 
poet ay ry of regular commerce, or even with those of legitimate 
credit. 
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Gold and Silver coinage at the Mint of the United States in the several years from its 
establishment, in 1792, and including the coinage of the Branch Mints and the 
Assay Office, (New-York,) from their organization to September 30th, 1855. 
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Gold, 
$71,485 
102,727 
103,422 
205,610 
213,285 
317,760 
422,570 
423,310 
258,377 
258,642 
170,367 
324,505 
437,495 
284,665 
169,375 
501,435 
497,905 
290,435 
477,140 
77,270 
3,175 


00 
50 
50 
00 
00 
00 
00 
00 
50 
50 
50 
00 
00 
00 
00 
00 
00 
00 
00 
09 
00 





242,940 


258,615 
1,319,030 
189,325 
88,980 
"2,425 
93,200 
156,385 
92,245 
131,565 
140,145 
295,717 
643,105 
714,270 
798,435 
978,550 
3,954,270 
2,186,175 
4,135,700 
1,148,304 
1,809,595 
1,375,760 
1,690,802 
1,102,097 
1,833,170 
8,302,787 
5,428,230 
3,756,447 
4,034,177 


1847,.........+« 20,221,385 


Dibissis denen 
ia caidiactipiins 


3,775,512 
9,007,761 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
50 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
50 
50 
50 
00 
50 
50 
00 
50 
50 


1850,......ee.-. 31,981,738 50 


Siler. 

$370,683 80 
79,077 50 
12,591 45 
330,291 00 
423,515 00 
224,296 00 
44,758 00 
58,343 00 
87,118 00 
100,340 50 
149,388 50 
471,319 00 
597,448 75 
684,300 00 
407,376 00 
638,773 50 
608,340 00 
814,029 50 
620,951 50 
561,687 50 
17,308 00 
28,575 75 
607,783 50 
1,070,454 59 
1,140,000 00 
501,680 70 
825,762 45 
805,806 50 
895,550 00 
1,752,477 00 
1,564,583 00 
2,002,090 00 
2,869,200 00 
1,575,600 00 
1,994,578 00 
2,495,400 00 
3,175,600 00 
2,579,000 00 
2,759,000 00 
3,415,002 00 
3,443,003 00 
3,606,100 00 
2,096,010 00 
2,315,250 00 
2,098,636 00 
1,712,178 00 
1,115,875 00 
2,325,750 00 
3,722,250 00 
2,235,550 00 
1,873,200 00 
2,558,580 00 
2,374,450 00 
2,040,050 00 
2,114,950 00 
1,866,100 00 
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Aggregate. 


$442,168 
181,805 
116,013 
535,901 
636,800 
542,056 
497,328 
481,653 
345,495 
358,983 
319,756 
795,824 
1,034,943 
968,965 
876,751 
1,140,208 
1,106,245 
1,104,464 
1,098,091 
638,957 
20,483 
28,575 
607,783 
1,313,394 
1,398,615 
1,820,710 
1,015,087 
894,786 
967,975 
1,845,677 
1,720,968 
2,094,335 
3,000,765 
1,715,745 
2,290,295 
3,138,505 
3,889,870 
3,377,435 
3,737,550 
1,369,272 
5,629,178 
7,741,800 
3,244,315 
4,124,845 
3,474,396 
3,402,980 
2,217,972 
4,158,920 
12,025,037 
7,663,780 
5,629,647 
6,592,757 
22,595,835 
5,815,562 
11,122,711 
33,847,838 


80 
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Years. Gold, Silver. Aggregate. 
1851,..ccccceses 62,614,492 50 774,397 00 63,388,889 50 
1852,....seee0-+ 56,846,187 50 999,410 00 57,845,597 50 
1853,...eeeeee-- 55,213,906 94 9,077,571 00 64,291,477 94 
re 52,094,595 47 8,619,270 00 60,713,865 47 
1855, (to Sept. 30,) 41,166,557 93 2,893,745 00 44,060,302 93 





Total,......-$385,505,545 34 $99,552,404 90 $485,057,950 24 


F. Biecrr, Register. 


Treasury DrparTMENT, 
Reaister’s Orrice, October 24, 1855. 


GENERAL REMARKS. 


To give a complete account of the changes that have taken place in 
our paper and specie mediums, would be to write a complete history 
of banking, finance, commerce, and manufactures in the United States, 
including views of the changes that have taken place in the political 
and commercial relations of the foreign countries with which we have 
intercourse, and of the variations in the supply of gold and silver 
from the mines, 

Such a work would employ years, and fill volumes. Even if years 
of labor were bestowed on it, it would be impossible to state exactly 
the amount of gold and silver and of bank-paper in circulation at any 
one time in any one year. This is owing chiefly to the following 
reasons : 

Ist. No attempt has been made in any census to ascertain the 
amount of gold and silver in the country at any one period, either in 
the form of coin or that of manufactures, and if any such attempt 
should be made it would prove unsuccessful. 

2d. Previous to 1820-21, no account was required at the custom- 
houses of the amount of specie exported and imported. 

3d. From prudential reasons many merchants, especially those of 
foreign origin, are disposed to conceal the amount of their transactions 
in bullion; and till very lately no effort was made to ascertain the 
amount of specie brought in by immigrants. 

4th. Much silver has been brought in overland from the Mexican 
dominions. Of the amount we have no returns that can be depended 
upon. 

5th. The annual loss on coin in circulation by abrasion is matter of 
conjecture, 

6th. The amount of the precious metals annually consumed in gild- 

ing and plating, and other branches of manufactures, is not known. 
_ th. The returns of the mint are no criteria of the amount of coin 
in circulation ; because, for a long period, foreign coin constituted a 
large part of our metallic currency, and (owing to the free use made 
of paper money) the chief business of our mint and its branches has 
been that of fabricating coins for exportation. 

8th. As the banks make their returns on different days, or different 
hours in the same day, the same pieces of gold and silver may figure 
successively in the accounts of different banks. In this way one mil- 





636 Finances of Great Britain. [February, 
lion may be made to appear as two millions, and five millions as ten 
or fifteen millions. 

9th. Previous to the year 1834, no efforts were made by the United 
States government to collect and arrange, annually, the returns of the 
banks. In some years their returns have been very imperfect, the 
confusion that reigned among them being such that they apparently 
hardly knew how to make returns. 

10th. The returns of the banks in the different States are made in 
different months, from January to December. Thus we have not the 
exact amount of paper circulation on any one day, in any one year. 

The estimates of the amount of gold and silver in the country from 
1845 to 1854, have been taken from one of the documents appended 
to the fiscal report of last year. They are formed by taking for 
granted— 

Ist. That the amount of gold and silver in the country in 1844 was 
one hundred millions, as computed in Hunt’s Merchants’ Magazine. 

2d. That it increased or decreased annually, as the amount imported 
and received from our own mines exceeded or fell short of the amount 
exported. 

3d. That the gold and silver brought in by immigrants and others, 
and not reported, and that brought in overland from Mexico, would 
balance the amounts clandestinely exported, and also the amount con- 
sumed in manufactures and the annual loss on coin by abrasion. 

A rigid examination would probably show that the amount of specie 
in the vaults of the banks has been less, on the average, and that the 
amount in possession of the people has been more than is stated in 
the table; and also that the variations in our paper currency have 
been much greater than they would appear to have been from the 
bank returns and estimates. 





FINANCES OF GREAT BRITAIN. 


The following is an Abstract of the Net Produce of the Revenue of the United 
Kingdom, in the under-mentioned periods, ended September 30, 1855, compared 
with the corresponding periods of the preceding year: 


Quarters ENDED 





Dee, 81, March 31, June 30, Sept. 30, 
1854. 1855. 1855. 1855. 

Customs,......... 25,699,967 £4,728,111 £5,465,466 £5,713,674 
po SEATED 4,391,582 2,758,465 4,618,568 4,946,776 
Stamps, .......... 1,786,769 1,965,814 .... 1,828,300 1,604,165 
PN ssscccendes 1,270,408 916,954 .... 1,816,400 111,874 
Property-Tax, 826,589 5,906,637 2,177,889 4,538,646 
Post-Office, ...... 277,284 829,928 289,267 261,757 
Crown Lands, .... 80,000 66,000 63,000 66,516 
Miscellaneous,.... 178,177 243,861 825,772 188,557 
THOR is cs 214,510,726 £16,114,665 216,079,662 £17,481,465 
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Quarters ENDED 


Dec. 31, March 31, June 30, i 380, 
1853. 1854. 1854. 854. 
Customs,.......+6 25,333,969 esse  £4,411,766 coos «= 25,221,445 — iw ww 2S 25,849,251 
peer 4,234,431 bane 2,319,101 ee 8,978,299 sake 5,212,782 
ee 1,782,058 at 1,721,151 ame 1,778,858 .... 1,707,509 
, | eee 1,395,797 uaee 109,095 =... pe eee 188,577 
Property-Tax,.... 425,615 .... 2,018,588 .... 1,976,355 iene 2,545,056 
Post-Office,....... 835,000 onee 808,000 =i. 884,000 .... 843,000 
Crown Lands,..... 130,000 sg... 65,000 =... 65,000... 61,572 
Miscellaneous,.... 840,996 Se 284,742 .... 160,826... 154,594 
Totals,....... £18,977,866 ecee £11,282,448 eee» £15,072,08T .... £15,507,841 
Year Expep 
q t. t. . 855. 
26 a a See 
Customs,......... £21,607,218 ---- £20,316,481 eee 1,290,787 
Excise, .......... 16,710,891 ckee 15,744,618 sabe 965,778 
Stamps, .......... 7,084,548 eee 6,984,076 =... 100,472 Poe 
, 2,915,086 ane 8,153,773 ee er £238,737 
Property Tax,.... 18,449,761 Shin 6,965,614 new 6,484,147 ‘ape 
Post-Office,....... 1,158,181 vor 1,365,000... acon 206,819 
Crown Lands,.... STRS516 sz. ee 821,572 ined pede chee 46,056 
Miscellaneous, .... 985,867 .... 940,658 .... esas ere 4,791 
Whsscascs 264,136,518 £55,791, 737 £8,841,184 £496,408 
Net Increase,........++++ dbebtbecsanchens ppbscedeeeesmmen £8,344,781 





FOREIGN BANK STATISTICS. 


New Sovuru-WALEs. 


General Abstract of the Sworn Returns, rendered pursuant to the Act of Coun- 
cil, 4th Victoria, No. 13, of the average Assets and Liabilities, and of the Capital 
and Profits of the under-mentioned Banks of the Colony of New South-Wales, for 


the Quarter ended 31st March, 1855. 
LraBritries, 


+ a. ce) 33 
$3. 2ie §S4 § 38 
BAxxs. SS ss§ 33 32 
Se$ 862 888 8 §3 
i. Me £4 2 8 £ 8 £ 8. 
Bank of New South-Wales,*,. 688,518 0 4,243 9 145,37911 1,889,844 6 2,678,085 6 
Commercial Bank,........... 198,908 18 500 1,818 0 899,092 7 1,099,869 1 
Bank of Australasia,.......... 188,54910 9,819 5 = 760,258 12 908,627 8 
Union Bank of Australia,..... 179,855 5 87,219 1 27212  780,88618 997,788.17 
Australian Joint Stock Bank,.. 114,40716  988,88119 814514  207,56910 369,005 0 
London Chartered Bank, ..... 23,574 1 694 17 2 59,480 7 83,699 6 
English, Scottish, and Austra- 
lian Chartered Bank,....... 88,781 12 Rigs asim 90,36111 124,093 8 
Towle, 1000, «5 6.5 56552% 1,827,54419  141,00811 155,61518 4,636,94514 6,261,118 4 


1,271,709 9 48,743 4 196,580 2 4,974,55819 6,491,541 14 
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ASSETS, 
igi i ea a ae ec, 
i a, Hig 
8 3 ‘Ag $. 3s 3 
Banus, Sf se % 2 esso 
ei 3% 38 S38 g883 3 
88 5 a> & Sais & 
£ z z z z £ 
Bank of New South-Wales,*., 601,991 .. 54,216 .. 11,861 ..+418,425 .. 2,268,702 .. 3,350,196 
Commercial Bank,........... 296,188 .. 16,511 .. 2,830 .. 124,749 .. 911,863 .. 1,851,509 
Bank of Australasia,......... 288,265 .. 17,085 .. 1,684... .... .. 791,000 .. 1,098,036 
Union Bank of Australia,.... 217,469 .. 18,288... 8,484.. 512 .. 690,289 .. 925,045 
Australian Joint Stock Bank,, 98,471 .. 13197.. ...... 27,583 .. 446,297 .. 585,500 
London Chartered Bank,..... 54,609 .. 24140... ...... eoce ce)«=— GS. «= RBS 
English, Scottish, and Austra- 
lian Chartered Bank, ...... - 98,574.. 2,500.. 277 .. 18,629... 157,889 .. 267,371 
Totals, 1855, .....e00-+++ 1,650,520 .. 140,941 .. 19,688 .. 579,851 .. 5,350,583 .. 7,741,535 
Totals, 1854, ...... -eesee 2,518,850 .. 115,645 .. 25,527 .. 894,046 .. 4,078,584 .. 7,632,654 
CaprraL AND Prorrts. 
idl J a al by 
= $ 
= 38 3 Sv fee y 
a aS § Ca 
BAyxs, 3m Rs 3 E2755 
s3 SS 8 3.3 
‘Ss 3s8 a ee ss 
3 & q SSSA 
£ 8s £ 6 £ 3s 
Bank of New South-Wales,*.. 500,000 0 .... 10percent, .... 20,0000 .... 81,944 19 
Commercial Bank, ........ ~~ 200,0000 .... 20percent, .... 20,0000 .... 84,253 5§ 
Bank of Australasia,......... 900,000 0 .... $20 percent, .... 90,0000 .... 809,892 19 
Union Bank of Australia,..... $20,000 0 .... $82 percent, .... 131,2000 .... 215,886 11 
Australian Joint Stock Bank, 200,0000 .... 10percent, .... 1,775 0 .... 14,658 7 
London Chartered Bank,..... 550,000 0 .... §6percent, .... 15,0000 .... 9,477 11 
English, Scottish, and Austra- 
lian Chartered Bank, ...... 450,000 0 .... 4percent, .... 5,000 0 .... 918 6 
Totals, 1855, ......sesee0 SUBAC0G @ 2... — cvcese ecoe 288,975 0 .... 666,977 2 
Totals, 1854, .......- eee eves 291,5000 .... 489,525 1 





BANKRUPTCY OF MESSRS. STRAHAN, PAUL & BATES. 
From the London Times, December, 1855. 


Arter all that has been said about the moral culpability of Messrs. 
Strahan, Paul & Bates, it may not now be unprofitable to inquire 
into the errors of judgment which placed the firm in circumstances 
of such temptation. It is sad enough to think that any individuals, 
but especially men who made the professions of these bankrupts, 
should for one moment be swayed from the right course; and every one 
hopes that he, in like circumstances, would not swerve from the path 
of rectitude. We hope not ; but meanwhile, the sense of justice be- 
ing so far appeased by the sentence passed upon these criminals, let us 
look at their position, not from the moral, but from the intellectual 





* And Victoria Branch, t Includes amount in London Branch of the Bank. 
+ Including bonus, § On £500,000, 
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point of view; not as a question of duty, but as a question of pru- 
dence. There is no history that so forcibly recalls to us two very 
stale proverbs, to the effect that no man becomes wicked all at once, 
and that the gods deprive of common-sense those whom they intend 
to ruin. Messrs, Strahan, Paul & Co. began their career of guilt 
in consummate folly, as they now end it in what to minds not hardened 
by guilt would be madness. We have not always the good fortune to 
agree with Mr. Thomas Carlyle, but we cannot help thinking that there 
is more truth than most people imagine in one of his sayings: “ In 
our wide world there is but one altogether fatal personage—the dunce ; 
he that speaks irrationally, that sees not, and yet thinks he sees.” How- 
ever unqualified is this statement, and however much it may horrify 
those who have a great admiration for well-meaning, steady-going dul- 
lards, it contains an immense amount of truth, and never has that 
truth been better illustrated than in the case before us. Messrs. 
Strahan, Paul & Bates are now convicts, because they acted like the 
dunce of Mr. Carlyle, in defiance of the most obvious principles of 
their business, Their balance-sheet, which has just been published, is 
too instructive to permit of our passing over it in silence. 

It appears that so late as 1852 the firm was perfectly solvent. The 
balance-sheet of December, 1851, indeed showed a deficiency of £65,542, 
or rather of £110,000, if we take into account the doubtfulness 
of certain assets; but against this deficiency we find that Strahan pos- 
sessed unencumbered private property valued at more than £100,000 ; 
that Paul had £30,000, and Bates about £3000; in all, £133,000. 
At that date, therefore, they had a surplus of £23,000. At present 
the balance-sheet of the bank is as follows: Liabilities, £652,593 ; 
estimated assets, £127,670; deficiency, £524,923. Here is the bank 
ruined and more than half a million squandered in three years and a 
half. In examining the balance-sheet still further, it will be found that 
the sums involved in the transactions with Messrs. Gandell and Co., 
and Lord Mostyn amount to upwards of £483,000, or nearly half a 
million; so that the liabilities incurred through two customers of the 
bank almost cover the whole amount of the deficiency. The con- 
nection with the Messrs, Gandell commenced in 1852, when Messrs. 
Strahan & Co. were induced to advance them large sums of money 
to enable them to carry out certain contracts for the construction of 
French and Italian railways and for the drainage of Lake Capestang, 
the profit of the bank being 5 per cent interest on all moneys ad- 
vanced, 14 per cent commission on all payments made by them, and 
the payment of a bad debt of £1800. The advances, for which no 
tangible security was held, soon assumed gigantic dimensions, and 
Messrs. Gandell’s affairs were found to be in such a condition that 
there seemed to the bankers no hope for them but in continuing and in- 
creasing their advances, so as to maintain the Gandells in a position to 
carry on the contracts which were to bring in, when completed, the 
golden harvest, Every nerve was strained, all the resources of the 
bank were tried, acceptances were given, and other heavy periodical 
liabilities were incurred. Drained to the uttermost, their resources 
failed. The whole property of the bank had been pledged, the private 
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estate of Strahan was likewise pledged; but all in vain, the money 
had disappeared. At last, to avoid or delay bankruptcy, their credit 
being taxed to the full and loans raised at all hazards, the bankers 
plundered their customers and sold or pledged their securities, till at 
length it appeared that their liabilities amounted to more than half a 
million, of which sum £393,000 were involved in transactions with the 
Messrs. Gandell alone. Besides this, the capital withdrawn from the 
bank in favor of Lord Mostyn amounted to £90,000, making in all 
£483,000. 

From these details it will be evident that Messrs. Strahan & Co. 
have achieved their own ruin by violating two of the most obvious 
principles of their business, The first of these is, that a great number 
of small customers is more advantageous than a very few large ones. 
It is not very difficult to understand why it should be so. There is 
less risk and greater expectation of profit in such an arrangement. 
Dependent on one or two large customers, not only does a bank run 
a tremendous risk in staking its existence on their good or bad fortune, 
but it deprives itself of all independence of action—becomes virtually 
the responsible partner of its customers; and, to sustain their position 
and avert their threatened loss, is compelled, even when it sees how 
unfavorable are the odds, to make ruinous advances. This is precisely 
how the Messrs. Strahan fared. They staked immensely on two 
concerns—Lord Mostyn’s colliery, and the Messrs. Gandell’s contracts. 
Here is error the first in the greater risk incurred and the less profit 
acquired with two than with a multitude of customers. But, more- 
over, they staked so largely that it seemed impossible to close the 
accounts and be content to lose a little—their existence depended on 
keeping open the account and bolstering the credit of the Gandells. 
They, in fact, ceased to be bankers simply; the greater part of their 
capital being embarked in the French and Italian railways, they had 
virtually merged their individuality in Gandell & Co. And this 
brings us to the other great principle which was violated. It is obvi- 
ously necessary for a banker that money should always be within 
reach at short specified periods, Now, it is just possible, in very ex- 
traordinary cases, that with a couple of large customers the money 
advanced by the bank might be soon returned, and the rapidity of the 
transactions might, to some extent, compensate for the lower rate of 
interest and other disadvantages connected with very extensive deal- 
ings ; but, as a general rule, the funds of the bank will be turned over 
far more rapidly by many than by few customers. Let that pass, 
however; it will be seen that the bankers not only lent out the 
enormous sums we have mentioned to two of their customers, but 
lent them in such a way that they were not readily recoverable. They 
were, in fact, sunk in speculations which, whether promising or other- 
wise, at least could not pay immediately. The connection of the 
Messrs. Strahan with the Mostyn colliery seems to have commenced 
in 1848, This colliery had just been brought into a productive con- 
dition, yielding, however, barely enough to cover expenses. The 
money was, therefore, sunk for years; and the advances to the Gan- 
dells were not better managed. Bad enough to incur liabilities in this 
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way, amounting at the date of the bankruptcy to £393,000; but these 
sums were embarked in undertakings which could not immediately 
remunerate—contracts for railways which it would take years to com- 
plete, years more to make profitable concerns. Conceive such utter 
recklessness! If in yielding to temptation the bankers displayed a 
lamentable want of principle, it is plain that in falling into temptation 
they displayed an astounding want of judgment. » vont upon it 
that, all the world over, however we may distinguish between knaves 
and fools, the distinction is naught, and both are one. 


IMPORTS AND EXPORTS OF THE UNITED STATES. 
From THE YEAR 1821 To 1855. 
Value of Exports eaclusive of Specie, 


--—Forzien Mercuanvise,——. Aggregate : 
cy i Total Domaine “Watmey — eecinent 
Duty. Duty. Faports. 
$236,698 .. $10,587,731 .. $10,824,429 .. $48,671,894 .. $54,496,323 .. $10,478,059 
874,716 .. 11,101,806 .. 11,476,022 .. 49,874,079 .. 61,850,101 .. 10,810,180 
1,823,762 .. 19,846,873 .. 21,170,685 .. 47,155,408 .. 68,866,048 .. 6,872,987 
1,100,580 .. 17,222,075 .. 18,822,605 .. 50,649,500 .. 68,972,105 .. 7,014,552 
1,088,785 .. 22,704,808 .. 28,793,588 .. 66,809,766 .. 90,608,354 .. 8,982,084 
1,036,430 .. 19,404,504 .. 20,440,984 .. 52,449,855 .. 72,890,789 .. 4,704,588 
813,844 .. 15,417,986 .. 16,231,830 .. 57,878,117 .. 74,109,947 .. 8,014,880 
877,239 .. 18,167,889 .. 14,044,578 .. 49,976,682 .. 64,021,210 .. 8,243,476 
99,943 .. 11,427,401 .. 12,847,344 .. 55,087,807 .. 67,484,651 .. 4,924,020 
1,078,695 .. 12,057,162 ... 12,145,857 .. 58,524,878 .. 71,670,735 .. 2,178,778 
642,586 .. 12,434,483 .. 18,077,069... 59,218,583 .. 72,295,652 .. 9,014,981 
1,845,217 ... 18,448,857 .. 19,794,074 .. 61,726,529 .. 81,520,603 .. 5,656,340 
5,165,907 .. 12,411,969 .. 17,577,876 .. 69,950,856 .. 87,528,782 .. 2,611,701 
«+ 10,757,083 .. 10,879,520 .. 21,636,553 .. 80,623,662 .. 102,260,215 .. 2,076,758 
. 7,012,666 .. ++ 14,756,821 .. 100,459,481 .. 115,215,802 .. 6,477,775 
8,534,895 .. -+ 17,767,762 .. 106,570,942 .. 124,888,704 .. 4,324,386 
7,756,189 .. *9 ++ 94,280,895 .. 111,448,127 .. 5,976,249 
4,951,306 .. ye -- 95,560,880 .. 104,978,570 .. 8,508,046 
5,618,442 .. ie ++ 101,625,583 .. 112,251,673 .. 8,776,748 
6,202,562 .. “s ++ 111,660,561 .. 123,668,982 .. 8,417,014 
8,958,054 .. oe «+ 108,636,236 .. 111,817,471 .. 10,084,882 
8,194,299 .. oo ++ 91,799,242 .. 99,877,995 .. 4,818,589 


1,682,768 .. .. 77,696,854 .. 92,825,689 .. 1,820,791 


2,251,550 .. 8,962,508 .. -. 99,581,774 ., 105,745,892 .. 5,454,214 
2,413,050 .. 5,171,781 .. -+ , 98,455,830 .. 106,040,111 .. 8,606,495 
2,842,629... 5,592,577 .. «+ 101,718,042 .. 100,583,248 .. 8,905,268 
1,812,847 .. 4,358,907 .. . 150,574,844 .. 156,741,508 .. 1,907,024 
1,410,307 .. 6,576,499 .. .. 180,208,709 .. 188,190,515 .. 15,841,616 
2,015,815 .. 6,625,976 .. .- 181,710,081 .. 140,851,172 .. 5,404,648 
2,099,182 .. 7,876,361 .. .- 194,900,288 .. 144,875,726 .. 7,522,904 
1,742,154 .. 8,582,967 .. -» 178,620,188 ., 188,915,259 .. 29,472,752 
2,588,159 .. 9,498,884 .. «154,981,147 .. 166,968,190 .. 42,674,185 
1,904,046 .. 11,202,167 .. .« 189,869,162 .. 202,965,375 .. 27,496,875 
8,210,907 .. 18,487,397 .. . 915,156,804 .. 286,804,608 .. 41,486,456 
_ 6,516,550 .. 19,641,818... 26,158,968 . v+ 192,751,185 .. 918,000,608 .. 66,247,348 


.. 105,964,707  $308,995,764 474,190,471 $5,465,299,089 $3,999,489,560 ¢890,841,869 
42 













































Imports of the United States. (February, 


VALUE OF MERCHANDISE IMPORTED INTO THE U. 8. 


Years Speci r 

ending ny > Pi Dine Total, 
Sept. 30, Bullion. Duty. ' 

Serres $8,064,990 .... $2,017,493 .... $52,508,411 .... $62,585,724 
1923 oa ee 8,369,846 .... 8,928,862 =... 75,942,883 .... 88,241,541 
WED « - sacecs 5,097,896... 8,950,892 =... 68,580,979 .... 17,579,267 
SIG +). css ove 8,379,885 .... 4,188,988 .... 67,985,284 =... 80,549,007 
BIRD... cccece 6,150,765 .... 4,796,745 anes 85,392,565 .... 96,340,075 
: ieee 6,880,966 .... 5,686,803 .... 72,406,708 .... 84,974,477 
Be hexoses 8,151,130... 8,708,974 .... 67,628,964 .... 79,484,068 
108B none fo ae 4,889,485 ..., 76,180,648 .... 88,509,824 
BBD ncceee 7,408,612 éc0e 4,401,889 ovee 62,687,026 sees 74,492,527 
BERD. ceveye 8,155,964 eove 4,590,281 cove 58,130,675 cece 70,876,920 
oe 7,305,945... 6,150,680 .... 89,734,499 .... 108,191,124 
1883... .00e 5,907,504 soee 8,341,949 eves 86,779,813 sass 101,029,266 
| eee 7,070,868 .... 25,877,582 .... 75,670,361 .... 108,118,311 
1884... 17,911,682 .... 50,481,548... 58,128,152 .... 126,521,832 
TD «sss 13,181,447 = ae0e «= 64,809,046 =... 71,955,249 .... 149,895,742 
| eo 13,400,881 .... 178,655,600 .... 97,923,554 .... 189,980,035 
WOOT  necece 10,516,414 = .... 58,738,617 .... 71,789,186 .... 140,989,217 
| rere 17,747,116 =... 48,112,889 =... 52,857,399 .... 118,717,404 
WD nceee 5,595,176 =... «= 70,806,616 ~— is... $5,690,340 .... 162,092,182 
18)... ° 8,882,813 see 48,318,391 ovee 49,945,815 eves 107,141,519 
ps 4,988,633 otve 61,031,098 wees 61,926,446 cose 127,946,177 
Seen ~ -eceses 4,087,016 Sees 26,540,470 esee 69,584,601 eees 100,162,087 
9 m’ths to 
June 30, 

TRB. - s-005- 22,890,559 .... 18,184,025 .... 29,179,215 =... 64,753,799 
Year to 
June 30, 
1844... eee 5,880,429 .... 18,986,452 .... 88,668,154 ..., 108,435,035 
Tee sesice 4,070,242 .... 18,077,508 .... 95,106,724 .... 117,254,564 
err 8,777,782 .... 20,990,007 .... 96,924,058 see. 121,691,797 
arr 24,121,289 = .... 17,651,847 =—.... 104,778,002 =... = 146,545,688 
Tee. asses 6,360,224 .... 16,856,879 .... 182,282,825 .... 154,998,928 
1849... 6,651,240 .... 15,726,425 .... 125,479,774 .... 147,857,489 
THEE. wsccese 4,628,792 e<ee 18,081,590 cove 155,427,986 oes 178,138,318 
» Pore: 5,453,502 .... 19,652,995 .... 191118345 .... 216,224,992 
WD... secede 5,505,044 4... 24,187,800 = .... +: 188,252,508 = .... 212,945,442 
WEB wn cece 4,201,382 .... 27,182,153 .... 286,595,118 .... 267,978,647 
Tee... craves 6,958,184 .... 26,827,687 .... 271,276,560 .... 804,562,381 
| ores 8,659,812 .... 86,480,524 .... 221,878,184 .... 261,468,520 
Total, ...... $289,298,111 .... §857,289,249 .... $8,495,695,856 .... $4,632,273,216 





Wueat In ENGLanp.—Among the recent files of English papers are some inter- 
esting statistics relative to the agriculture of England and France, from which it 
appears that in England, out of 50,000,000 acres cultivated, 10,000,000 are sown 
with wheat or other cereals; while in France 50,000,000 are cultivated for the lat- 
ter purpose. The average growth of wheat per acre in England is four quarters or 
thirty-two bushels ; in France one and three fifths, or nearly thirteen bushels. The 
produce of English land is about £3 4s.; that of France about £1 12s.peracre. The 
number of sheepis about the same in both countries, namely, 35,000,000, and the wool 
produced about 60,000 tons; but, owing to the difference in the average, there is 
something less than one and a half sheep per acre in England, and only about one 
third of a sheep per acre in France. In France 4,000,000 of cattle are slaughtered 
annually, the average weight being 250 pounds; in England there is not half that 
number slaughtered, but their average weight is about 600 pounds. 
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CORRESPONDENCE OF THE BANKERS’ MAGAZINE, 


Baurrmorg, Noy. 12th, 1855. 
To THE Epitor BANKERS’ MAGAZINE, New-York: 

Deak Sir: The writer having had several discussions on the subject of the pro- 
priety of giving parties the title of Mr. or Messrs, in indorsing drafts and notes 
over to order, would be much pleased to have your opinion on the subject. 

There seems to be no general usage on this point, some parties helonaing bills 
over to Mr. John Smith, and others to John Smith. 

The writer is of opinion that titles on the back of bills of exchange or notes, are 
superfluous and unmercantile; but not wishing to appear uncourteous or out of 
order, would be glad to have higher authority on the subject. C. H. 


REMARKS.—The use or omission of such words as Mr. and Messrs. by bankers, 
we consider as mere matters of form, and dictated merely by the taste of the 
writer. To use them, or either of them, conveys no additional value or importance ; 
and their omission would detract nothing whatever from the paper. Such is the 
usual hurry among bankers in the transaction of their ordinary business, especially 
their correspondence and the dispatch of collection paper, that convenience would 
dictate the omission of all superfluous words; and to facilitate business, many find 
it economy of time to cause the following words to be printed on the back of all 
out-of-town paper, by a clerk in the bank: 

Payw . ° . ° é . Esq., Cashier, 
or order, 
Any one who has occasion to send off one hundred or more letters daily, is com- 
pelled to adopt the most brief phraseology, and to use the printing art in all avail- 
able ways and means, 

We therefore agree with our correspondent, that the use of the titles Mr. or 
Messrs., (and even Esq.,) is quite superfluous, and should be dispensed with. 

Ep. B. M, 
Il—FORGED INDORSEMENTS. 

A gives his certificate of deposit payable to the order of B, which is indorsed by 
B to the order of O, stolen from the mail and the indorsement of C forged to an 
order making the certificate payable to D, by D indorsed to E, and paid to E by 


A. After payment, the forgery of O’s indorsement is discovered. Can D or E be 
held responsible, or must A bear the loss? A SUBSCRIBER. 


This is a question somewhat intricate, and its solution might depend upon cir- 
cumstances that would be different in different cases. In general terms, in the case 
stated, we would consider D as liable to A, and that the latter could recover from 
either D or E. In all cases of the kind, however, due caution should be observed 
by bankers in their negotiations, and timely notice given of any fraud. We have 
noticed several frauds of a late date, upon bankers who have dealt with strangers. 
The desire to make a good operation sometimes leads a banker off the track of a safe 
policy. Our “ Subscriber” will find the law relating to forgeries so clearly laid down 
in our report of the case of the “Ohio Life & Trust Company vs. Ellis and Sturges,” 
(September, 1854,) that its points should be strongly impressed upon his mind, and 
upon that of every person who deals in negotiable paper. The fact that a banker 
is liable, under peculiar circumstances, for fraudulent checks and bills paid by him, 
and that he cannot, under some circumstances, recover from an honest party to 
whom the money has been paid, is now well established by the English and 
American Law. Ep. B. M. 





3 
= 
§ 
3 
8 
3 


99 
$o1, 
88 
88 
06 
G6 
£26 
68 
08 
£26 
Gh 
09 
08 
08 
eg 
eh 
oh 
18 
£26 
96 


FL 
98 
98 


06 
88 


98, 


08 
8é 


06 
06 


eee 


€8st 
S98T 
SL-E98T 
€98T 
€L8T 
098T 
T98T 
G98T 
898T 
O8sT 
L98T 
098T 
PL8T 


L-Z98T 
GL-B98T 


PLET 


09-8S8T 


cost 


Py9-T98T 


6S8T 
8SsT 
998T 
998T 


‘zequie;dog ‘qoreyy 
*** Jaqo,09 ‘Tudy 
seeeeeees IDA 
4sn3ny ‘<reniqoq 
oquieydeg ‘yoreyy 
Ssn3ny ‘Areniqo,7 
“nny ‘Areniqa,y 
**Goquieaon ‘fey 
see “me ‘fyenuer 
**Joqueaon ‘AvPT 
“ke oz “uve 0% 
‘qoreyy ‘loqureydog 
+++ hme ‘krenuer 
+++ Gaqow09 ‘dy 
*** JaqoqoQ ‘Tudy 
**Goquieaon ‘ep 
+++ 419q0390 tudy 
‘roquioydeg ‘yore 
eoeseceeesBIQAIT 
4sn3ny ‘freniqoq 
see “me ‘Arenuee 
eee ‘Arm c ‘ srenuesr 
*** Gaqoyo9 ‘udy 


61ST | KUN | ooo Mme Tues 1 


sees Corqnroatoo ‘oSedz0,RF PZ 
**** Qrqnsoatoout ‘oSv3zI0,{ 481 
+e rqrjs0AU0d ‘eBeBz10,T 4ST 
**** Srqnsoamoout ‘e8e3,107 IST 
**** Soyouwig uo ‘eBeBz10;_ 4ST 
+++ ** (gran JeAu0o ‘ofeRi107q 481 
+++ Srqijsoatoout ‘e8e3zI0,y 4ST 
+++ ***o1qn9Am0o ‘oSe3j0;T IST 
*+*oeT Ty ‘Auoo ‘oSed}07R 4ST 
**** S9rqrysraAuoout ‘eBe3z10,_ PZ 
+ ‘g1qnmaoamooUut ‘eBedy10q 48ST 
Tjcccerss * “Vest TI} “Ato ‘guoouy 
***Go9T TI} “AuOd ‘odud}0—{ PZ 
***+ ‘giqnsoatoout ‘oSe3z10]_ IST 
*** Lost Ty ‘Auoo ‘oBvdz107q 9ST 
***Q98T TI} ‘Aloo ‘odes0;T 4ST 
seeeeeeses (rqrzoamoo ‘eml0oUy 
+++ *orqnsoauooul ‘eBeZ10-, PZ 
++ “an9g “4g9¥0 ‘AU0O ‘e3¥F1I0PT 4ST 
eee “aI9 R 100 10 “rend ‘eumoouy 
+ see + (ora 7aA0d ‘oyeisg [Roy 
+++ +9 (orqansoau0d ‘e883 }I0P 98ST 
**** Srqrsoatoout ‘oSe3107q 4ST 
+++ soTqnIOAUOO ‘ODBS}IOFT ST 


PrP re rrr rr rr ror rr rr rrrror 


000‘000‘T 
000‘00F 
000‘006 
000‘ez¢ 
000‘'002'T 
000‘008 
000'L99 
000‘00¢'T 
000‘008'z 
000‘092'T 
000009 
000‘000‘T 
000‘00¢'‘T 
000‘000't 
000‘000‘T 
000‘002 
00000 
000‘008 
0000¢2'‘T 
000002 
000002 
000009 
000003 
ooo'ses$ 


eee ee eeereeeseeee ‘do ‘op 


IEE mate wooo 


se eeeee*nonoune omg ‘op 


seseceeeenseeees+**QpQIgE % DEMeaa—D 
cnchake thus baees ‘op ‘op 

seeseeceessess* *URmasitta % PUVTOACTD 
"so" "* emauysy 2» eTTtaseuteg ‘puvjeac[p 
“*** “@TTTASeUBZ 9 UOISUTUNTT A ‘TeMUTOUTD 
seeeecesecccece ss sansoreM @ YeUUTOUTD 
steeeeeees cop ‘op ‘op 


seeeerees suo9 keer 99 WORTTUER *‘Heuu0Utg 
seem eee erseresece ‘op ‘op 


Perrrrrirer rere re ‘op ‘op 
o ec ecccesccccceecs ‘op ‘op 


ttesceeeeencccess sddremasrar 9 OS¥OTID 
seeeteeeseeeceees + ormemitmT @ OS80ITD 


eee Eee eC e eee TIC eeer ee ey ‘op 


Ore rerereerr rer Terre eT “op 


se eeeeeeeseeess On ‘op 


ee eeeeteeeseese ‘op ‘op 

DESEO #040 Ne >) CS ae OUTeyUOFOTION 
Te eeeecceecccecess sommr onuig 9 OTEyng 
seeeeeecees* * OAT QOMSOUUOY M BIUIBQLTy 





‘S1G,Vd| , “INI "NVOT 
-axazo| gag quan AIVAVA LSHAALNI aLVa 


‘SCNOG JO NOLLAIHOSAC a0 LNQOKY 


“daisy “a “ANVdIKOO 40 SRVR 
} 


“ISTUAINI-XA DAV SNOILVLOND ONIMOTION AHL 








‘99ST ‘8% AUVONVEG ‘MHOR-MAN LV STIRIVA LAXAVA 


‘SQGNOK AVOUTIVEA 





3 
5 
& 
3 
& 
FS 


write 998T 
2) OLST 
GL | S4hZ98T 
vei ds 998T 
ioe cost 
Sh T98I 
$26 OSsT 
8) ZL8T 
26 | 99-S98T 
aS hag LO8T 
06 E181 
ie E181 
see! @L-F98T 
****!l g9-8g8T 
$88 LLST 
¥6 €98T 
416 ZOST 
00T 698T 
86 098T 
8h €88T 
Poa g98T 
oe" FL8T 
St 998T 
"***) [9-098T 
feat 998T 
tte E181 
i be T98T 
of og EL8T 
#6 e981 
gs 89ST 
$88 GLST 
16 e98T 
Gh ELst 
¥8 9181 


* + Jequieoeq “oun 
Ssn3ny ‘Areniqoq 
4sn3ny ‘Areniqo,y 
‘oquieydog ‘qoreyy 

*+* Kme ‘Arenuee 

“_ ‘NI * GoquioaoN Kew 
“erd | *** ‘Ate ‘Avenues 
*** Jaqoqog udy 

see ‘Ame ‘renuee 
4sn3ny ‘Areniqo,7 

"++ ‘Kmep ‘Arenuee 

** Joquieoeq ‘eunr 
**Tequioaon ‘ep 

*** Jaqojo9 qudy 
**Jequieoeq ‘eune 

*** JoqoyoQ ‘udy 

a hk “ine ‘“renuee 
ie froquieydog ‘yore yy 
ysog |*** ‘saqoz9 ‘udy 
eee “AON Zz “Kew z 
4sn3ny ‘Areniqo,y 
**Joquioaon ‘Avpy 
‘roquieydog ‘yoreyy 

‘++ “me ‘Arenuee 
**Joqmieaon ‘ep 

*** Joqo09 qudy 
‘raquioydeg ‘yorsyy 

*** Geqoq009 qudy 

* 990 OL ‘Tudy OT 

*** Jaqoq009 ‘udy 

*: Joquioaon ‘Avy 
4sn3ny ‘Areniqo,7 

“KN |°°* ‘Aue ‘Arenuere 
ss sfyoqoq09 Tudy 


see * GTQ IOATION ‘OSeBqI07T 4ST 
sees sforquyaamod ‘oBvS0WY PZ 
see sort JoAm0d ‘eBe3yOP IST 
*e***s'rqnioau0d ‘eSeBz0,, IST 
*e++**orqrI0AM00 ‘eBeB OF 4ST 
***%am00 “yo0s 4ST ‘oBe3z107, IST 
***O98T 119 ‘Auoo ‘oBeBz07q 481 
eee eeereee ‘gqquy10AT090 ‘guioouy 
sees *orqnr0Au00 ‘OBeSpO-_ IST 
see sarqnsoauoo ‘adeSz0W_ 4ST 
see sorqrroAu0o ‘e8e3zI0F_ IST 
**" “gost [Il “Auoo ‘oBvBpIOW PZ 
SST TI} “Woo "des JOT}}O “WOW 9ST 
*see+* MOND08 4ST ‘OFVSWIOPT 4ST 
‘O98T TIN} “AUD “008 PE “HOP 481 
‘8EST TI} “AW0d ‘008 PZ “HOW IST 
‘LOST TI “AMO “008 IST “WOW, IST 
*e** ‘orqnoAuo0o ‘adeSz10F{ ON 
*e*** ‘orqnsoau0o ‘oBeBy0F_ ON 
****rq1oauoour ‘oBeSz0,_ 4ST 
***GegT TT ‘AUOO ‘edeB0F_ 4ST 
‘POST Il} “AUOO “008 4ST “WOW 4ST 
*** Vest Ty ‘Auoo ‘oBeBy07_ 4ST 
sees ‘qnseatod ‘e3¥3z10,, 9ST 
***** S1qs0at00 ‘edeB10;, IST 
cress GATIOOUT ‘098 PZ “WOW I8T 
sees “auoout ‘008 IST “HOW, 4ST 
+ +e++* «-amooUt ‘008 PZ “MOP 481 
*e****S7q1VI0AT00 ‘eSvBWIOPW IST 
****erqrysoauoout ‘e3v310-{ 4ST 
**** rqnseAuoout ‘e3eBz107T pZ 
— : ‘eqrs0atoout ‘o8e310R{ 4ST 
***feogT TI “AUOO ‘esvBz0W 481 
seee+ ‘orqisoat0d ‘o8e3z10}, IST 


a 


PPP POOP Er Er rrr Or ODDNDNDDOOrP Or Err Orr rm orm 





000‘009 
000‘000'% 
000‘000‘T 
000009 
000‘009'T 
000008 
000‘000‘¢ 
000‘000‘% 
000‘0¢4'T 
000‘000'T 
000‘002‘T 
000‘SL1'T 
000‘ezs'2 
000‘009 
000‘0S2'T 
000‘0¢9 
000009 
000‘¢1F'T 
000‘8z¥‘T 
000‘008‘T 
000‘00‘¢ 
000‘0S6 
000‘00 
000‘0SF 
000‘009 
000‘00¢ 
00000 
000‘00€ 
000‘00F 
000‘000‘T 
000'000'2 
000‘000' 
000‘082'T 
000‘009'T 


PSs esr aii *N) z0jsoyouegy » woySurUTT A 
eee Peewee eee eee ees ‘op “op 

Sores ccocececccocesnoary @ OynUy e110], 
"coer ee sses** “srodeuvrpuy % eyneH O110], 
bk sr receeces* sererpEy 2 OTTTATEqne}g 
; sereecseccses Korea Surmoop @ 07010g 
sewn tic whet +61 eruvalAsuueg 
Cee e eee eee eee esere “op ‘op 
se eeeccececceccees sormpalssuueg 9 O1U0 
stl dedi 


sheet eeeeerreeeeererees ggoay UIOTION 
te eeeeereeseeesees on ‘op 


seteeeeseeeeeeeees cop op 
seeccccecescecess sungteg » Aueqry-MoN 
seeeeceeeeeeeese gp “Op 
steeeeeeeeeeeees gp op 
seeceeccccccess +rddTSSISeT MT 2 OTHNVATIYT 
seeeeeeeeeceeeneneete OD SOD 
ib beehe eect = 
sete eee eee eeeneeeeeee ees ORMMEET TAIT 
seeeeerees senor 4g 3 Ysequm ‘ely OXe'T 
steeeceeeestee s+ (QEHnBANTTEE % OB90I9 VT 
(‘ssrt “dp % Bmq,AveT “7e]) “UpO — “8, PUT 
seeeeeeeoess sonreauorelfeg @ sttodeuvipuy 
oeceeceseceeeeeess see “TRmBD SUUTPUT 
Op ‘op ‘op 
**(oTTASMOT 0} sTTodvavrpur) eTTrauosiayor 
veteeteseveeusesounees ©* "qr amogtemae 
“sees ss -oSeorng 3» ormeEalt ‘Avg w9e1p 
+4 2:e)¢ ee He Corset aD 1110380, 3801 
sec eeecesscenseensees top ‘Op 
O69 400900 00 CCR 0 650) Sn a ore 
soeeecesceecsnees soFeorny ® Ouse M 1107 
coeree* -1TEISOM 2 VUBMBHOVT ‘orvMVTOT 





98 |fes | 47090100 ‘tady 
16 | 68 ‘Ang ‘Arenuee 
eeeelesee ~ ‘€mp ‘srenuee 
0OT| 66 ‘dnp ‘Arenuee 
00T| 66 s+ “Kime Krenuee 
€8 | 28 **foquieaony ‘Ley 
Foor |Foot “297 gt ‘OUNL eT 
98 \fes **Goquiaaon ‘ABpy 
G8 | ¥8 4asn3ny ‘Aren199,7 
6 | 66 “sniny ‘Areniqey 
e's" "* +++ Ume ‘Arenuee 
os | 84 |9,09,eS8T **Soquieoeg ‘ounr 
&8 | 08 ** Joqmoaon ‘Apr 
86 |f16 **Goquieaony ‘Avqy 
18 | 98 oquieydog ‘yoreyT 
#18 | 18 +++ Yeqojo ‘udy 
$9 | €9 **Jaquieaony ‘AePy 
#8 | 38 *“o0q 91 ‘ounr 9T 
66 | 16 4sn3ny ‘Areniqo,t 
cs | #8 s+ “Kme ‘Arvenaee 
€8 | 18 4sn3ny ‘Areniqo 
#06 [68 4sn3ny ‘Areniqe,7 
&6 | 16 equiojdag ‘yoreyy 
%96 | 96 Yequioydeg ‘yoreyy 
OT} s0T **Goqureaon ‘Avy 
#68 | 68 “K'N| **‘4me ot “ave ot 
*8 \tes coves (reese 


sesso fram rOATOOUt ‘oBeR 10yy 000‘69F‘s iittala. “op “op 
seers ss SorqTIOATOO ‘eBvBq10V 000‘008'T FDS er ‘SP ‘PEST “op ‘op 
reeeee* aT IOATOOUT ‘oSe3,107q 000‘E19'T S01: ore Seton ws AO SD ponsst ‘Surpeey 
seeeeeees *6008T TI} O[qIJIOAUOD 000‘8LF'T eee ee ee eseeeeeeeeeeee ‘op PZ “op 
seem TI} 9TQrjz90AT0D 000'006 pakke iyi ye 8 ‘survueg 
** ‘g[quzeauoo you ‘oBeBy0W ON |000'0S, | °°" ******(worndyosqng) “op ‘op 
‘60-19, ounr WOT “AUD *}10PY ON 000'000‘¢ Seem weer eee eeeeeeee ‘op ‘op 
****orqtyJOATIOOUT ‘eBv3 10,7 on 000‘1L82'8 ree rcoroeccccooserss srasate BIOT-Mor 
**** ofqusoamoour ‘oBeBy0WN 4ST | 000‘009'T | ********youRIg UeysOH ‘op ‘op 
** °° ‘orqrjeATOOUL ‘oSe3q107T 4ST 000‘000‘T eitiiabdiee er? 
eeee ‘atquseatoout ‘eSedz0;, 4ST 000‘'000‘T soereeececceses* NIOMIBH % USABH-MON 
++ °° STq1jJeATOOUL ‘oSedq0y¢ on 000‘'0SL Tesoro cesserees TOAD TT MON 9 HIOX-MON 
****orqijJoATOOUT ‘oBe3 10;, 481 000‘008'T tee eecececcecccees *MT IEE 9) HI0X-MON 
****9iqrseauooUt ‘eSe3,107C 4ST 000‘000‘T see cocececececccee* meuOg WBSIYOTR 
‘sorvys 1 ‘ayid—siow Q00‘shs 3, | 000'000's | *************(pueT oorgz) ‘op 
seeeee* Ora TOATOOUL ‘oBeS 107, 000‘000‘LT bint 
+ ee + forqyJoAU0 ‘eSeB 10 FT pe 000'000‘ COR HHH HHH OHHH HERE Hee E ee “op 
sees ‘ondiuosuy ‘oBv3q107T PZ 000‘'000'2 See eee eee es eret esse eeeees ‘op 

ress *tonduosuy ‘eSe3zI0;y 48ST 000‘'000'F eit tener 
ewer reser eeereeee ‘eTqijr9au0g 000‘009‘s CoCo eee ee eee teen ewereese ‘op 
seceeee ‘aorndrrosuy ‘eTqnjs90Au0y 000'tes'F eee eee eres eee eeeeserese “op 
‘o00‘ozt$ ‘pung “yuIg *“AUOD JON 000‘000‘F eee eee eee ee eee eeeeseeneee ‘op 

CO SPOTSS SSS oh0 Oe EET Ee 000‘'000'9 eee eee ete ee ree estreeeeeee ‘op 
sees f7rqTVIOATIOO ‘eBv3,10W PZ 000‘'000'F eee ee eee eee et etre eeesee ; “op 
secccesoees cose (GReiIOm SST 000'000' SEP EROS SARE ES 99 8065028 ee 
** *"9eeT TI} “Am0o ‘93e3 110, 4ST 000000‘ soeereceercecess smaprET HOOT % OBOITO 
seeeceeess tena Jo oo ‘SuOdNOD 000'004 eee eee eee eee eee eee a ‘op 

88 £98 eee ‘mg ‘Arenaee CORE de CROC O OTs ON SI 00s‘szt‘Tt Cee ee ereeeeeeeerene ‘op “op 
$¥g +8 *** Y9q0}009 udy sem DR'SE OS UY SC re O68 000‘o0s'z Tres cerasee recat’ wy Sa Sr 


“LNI x “NVOIT 4 
“aa4sv “HIGVAVd ISAARZINI “SaNOd JO NOILdIaOSIa "50 LNQOKV ANVdKOO 40 GHVH 


“ISHURLNI GHAYOOV AHL ACOIONI SNOWVIOAD ONLAOTION FHL 


2 
8 
: 
S 


COCR RP Er RP rr PrP rrr rr rerrororrowes 








1856. ] Government, State, and City Bonds. 647 


OFFERED ABKED 


U. 8. GOVERNMENT SECURITIES. INTEREST PAYABLE. lpey cunt,|PER CENT 
Loan, 6 per cent, .... --| January, July, | 103% 
do. 6 - oe cccecs pececcces ee do. LIGE | 000 
0. ee . 11 11 
ie * ea SL .. 1868... ‘ a 116 
do. Coupon Bonds, Pye 
do. Coupon Bonds, .... 


STATE SECURITIES. 
6 per cent... ..1860-61-62.. 
6 oeee 1864-65... 
ooeee + 1866-67... 
oeeee -1872-73.. 


do. 

do, Canal Loan, 6 

do. Canal Pref., 5 
Maryland,...... 6 


Bonds, 6 
North-Carolina, Bonds, 6 
Georgia . Bonds, 6 


..{ February, Aug., 
.-| January, July, 
.| Jan, Ap,Jul,Oct, 
April, October, 
..| January, July, 
é do. 


6 DIVERE 65 65008 
.| January, July, 
.| February, Aug., 
.| January, July, 
i, eee 
ail March ope \ 
- 6 - | Mare! t’r, 
°M. Orleans. ..Bonds, 6 ‘ . .| January, July, 
do, Municipal, 6 do. 
phia....... 6 wo oe e+ 1876-90. do. 
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CITY SECURITIES. 
do. . » 1869-78-83... 
73. .| Divers, 


* Pittsburgh. ..Bonds, 6 
* Peoria (Ills.) Bonds, 7 
* Racine( Wis.) Bonds, 7 


City, County, and other Bonds. 


| INTEREST PAYABLE: 
Divers, 


.| February 10,.. 
. oa” oveces 


[February, 


OFFERED | ASKED 
PER CENT.\PER CENT, 


* Rochester. ..Bonds, 6 
* St, Louis BR. Bonds, 6 
do. Bonds, 6 
* Sacramento..Bonds,10 
*§, wo -Bonds,10 
Bonds, 10 
ao Wheeling, Mp.B'ds., 6 
do. R.R.Bonds, 6 
COUNTY BONDS. 
* St. Louis. Sey ee OF OUNE pin areceece cscs January, July, 
“ae? do. March, Sept’r, 
* Fayette. . -| January, July, 
bon. . nae © do. 


Payable N. Y., : 
Sink’g Fd. 1874.,| March, Sept’r, 


% ae (Ohio) 
* Belmont, . 
. os 


: March, Sept’, 
-| April, Nov’ber, 


BAILROAD COMPANIES, lst Youms 
Baltimore & Ohio. ..........+.+00+ --100.. 


Cincinnati, Hamilton & Dayton........ 
Cleveland, Columbus & Cincinnati 
Cleveland & —— psese ce écevse 
Cleveland & Toledo 


Galena & Chicago. ........eeeseee0- 100.. 
Ee eee meaeee 50.. 
do. — 
Pritssdenedecsucoatss 100.. 


April, October, 

Feb’ry, August, 

April, October, 

January, July, 
do. 


March, Sept’y, 
April, October, 
— August, 


pon. July, 
May, Novem’r, 
January, J' uly, 
June, Decem’r, 
Feb’ry, August, 
December, .... 
January, July, 
Feb'ry, August, 
April, October, 
Feb’ry, August, 
Feb.15, Aug.15, 
January, July, 
do. 


May 15, Nov’r, 
January, July, 


Feb’ry, August, 


Feb’ry, August, 


January, July, 

May, Novem’r, | 140 

January, July, | 115 

Delaware & Hudson Canal Co... . June, Decem’r, | 119 | 120 
Feb’ry, August, | 100 | 100} 


United States Trust Co............... In liquidation, | 106 | 108 


N. B.—All Stocks not specified as Bonds are transferable by inscription. All Bonds (except Hudson 
18¢ and 2d Mortgage and Erie Convertibles) are payable tobearer. * Denotes Ex-Int. or Ex-vividend. 


New-York Gas Light Co..... 
Manhattan do. 
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FOREIGN ITEMS. 


France.—Of the new financial measures of the French government the Patrie 
(semi-official) says: 

“Certain correspondents of foreign journals have thought fit to give currency to 
rumors relative to financial measures, which, it is pretended, the French Govern- 
ment is on the eve of taking. They talk of new taxes upon tobacco, salt, etc. We 
have made it a point to ascertain what foundation, if any, there may be for these 
reports, and it results, from the positive information which we have obtained, that 
they are wholly untrue. Malevolence alone can for the future accept and propa- 
gate stories which have all the characteristics of false news.” 

The Presse says in its weekly commercial review: “ The fears which have been 
entertained of the results of the measures taken by the Bank of France within the 
last two months are gradually disappearing. Trade is far from active, but so much 
caution has been exercised that the aggregate of bills payable at the end of Decem- 
ber will not be formidable.” 


Inp1a Corron.—The produce of cotton appears to be rapidly increasing in India. 
The ship Com. Perry has lately arrived at Liverpool with the largest cargo (2770 
tons) ever shipped at Bombay for England. It included 8321 bales of cotton, 
1076 bales of wool, 396 bales of hemp, 3771 bags of seed, and above 2000 bales 
and bags of various articles used in tanning, dyeing, etc.; also, 500 bags of salt- 
petre. 


BANE [TF BMRSE. 


New-Yorx.—C. A. Macy, Esq., President of the New-York County Bank, has 
been elected Cashier of the new Park Bank, which will commence operations 
shortly with a cash capital of two millions of dollars. Reuben W. Howes, Esq., 
President. The Bank has purchased, for its banking purposes, the property now 
known as the Clinton Hotel, Beekman street, adjoining the Nassau Bank—pro- 
spectively an admirable location. 


Chittenango.—Damon Wells, Esq., has been elected President of the Chittenango 
Bank, in place of George Crouse, Esq., resigned. 

Albany.—John H. Van Antwerp, Esq., was elected Cashier of the New-York 
State Bank, Albany, December 31st, 1855, in place of Josiah B. Plumb, Esq., who 
is now Vice-President. The Bank of the Capitol has decided to increase its capital 
from $350,000 to $525,000. 


Troy.—Francis Sims, Esq., recently Teller, has been selected as Cashier of the 
Merchants & Mechanics’ Bank, Troy, in place of Tracy Taylor, Esq., who has 
become Cashier of the Bank of Troy. 


Auburn.—The Exchange Bank of Auburn is about going into operation. Its 
capital is $125,000. Thomas Graves, President; Wm. B. Beardsley, Cashier. 


Norwich.—The charter of the Bank of Chenango having expired, a new insti- 
tution under the same name has been established, with Walter M. Conkey, Presi- 
samy in z F. Rexford, Vice-President ; Wm. B. Pellett, Cashier; and John R. Con- 

ey, Teller. 


MASSACHUSETTS.—A new Board of Directors of the Grocers’ Bank was chosen on 
the 5th of January. Samuel G. Reed, Esq., was made President, and Charles H. 
Tyler, Esq., Cashier, 


Abolition of Small Bills,—A petition for the abolition of bills under five dollars 
was presented in the House of Representatives of Massachusetts, on the 22d Janu- 
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ary, signed by A. & A. Lawrence & Co., J. W. Paige & Co., Charles H. Mills & Co., 
Mason & Lawrence, J. M. Beebe, Richardson & Co., F. Skinner & Co., Upham, 
Tucker & Co., Converse, Harding & Co., Gardner, Brewer & Co., Waterston, Dean 
& Co., Tucker, Newton & Mills, Parker, Wilder & Co., and J. A. Lowell. The 
signers of this are all business men of Boston, though some may reside in other 
counties. They comprise the largest houses interested in the manufacture and sale 
of domestic goods in New-England. The list could be made to comprise nearly all 
the leading houses; all of which favor the credit system, and to a great extent rely 
upon it. Nearly all are directors of banks; they have no personal interest, any 
more than any citizen has, in retaining more gold and silver. 


Dorchester.—Charles Carruth, Esq., has been chosen President of {the Mattapan 
Bank, Dorchester, in place of Edward King, Esq., resigned, 


RuopeE-IsLanpD.—A petition has been presented for a new bank in Washington 
county. The petition of course goes over until the next session, when we hope it 
will be rejected, with all others that may be applied for. The opinion prevailing 
among all the bankers and sound business men of the State is, that the number of 
banking institutions is already too large, and ‘that a further increase would be far 
from promotive of the public good.—Providence Journal. 


VERMONT.—The charter of the Bank of Rutland has been extended to the year 
1877; and the capital increased from $150,000 to $300,000. 


New-Jersey.—Of the bank movement in New-Jersey, the Trenton State Gazette 
says: “Opportunity has not yet been given to ascertain the feeling of the Legisla- 
ture in regard to the creation of more banks. We should judge, however, that 
there is quite a strong determination against granting all the applications which 
have been published; but whether a discrimination will be made in favor of such 
banks as appear to be needed, or not, we cannot yet undertake to say. It is re- 
ported that an alteration will be made in the rules of the House, forbidding here- 
after the re-consideration and passage of a bank bill, over a veto, except by the con- 
stitutional majority (36) required to pass it in the first place. Last session some 
bills were passed the second time by 31 votes. Different constructions are given to 
the constitutional provision on this subject, and if the House adopts a rule in the 
matter, we should suppose the question might be referred to the Supreme Court for 
adjudication. 


Burlington.—Robert B, Aertsen, Esq., late Curator of St. Mary’s Hall and Bur- 
lington College, has been elected Cashier of the Burlington Bank, to fill the vacancy 
caused by the death of Mr. Geo. Gaskill. 


Soutu-CaroLina.—From the present statement it will appear that the entire cir- 
culation of the banks amounts to $8,609,581; deposits, $3,387,240; specie, 
$1,336,105; notes discounted on personal security, $11,308,513 ; loans secured by 
pledge of their own stock, $625,643; loans secured by pledge of other stock, 
$1,199,883 ; domestic exchange, $10,300,806; foreign, $436,453; and that besides 
these, the stock of the several banks is invested in bonds to the extent of $1,304,- 
846; stocks, $1,906,240; suspended debt, $1,860,465; real estate, $609,070— 
making of specie, and exchange and loans on other securities, $25,207,383 ; and of 
permanent investments not immediately available, $5,680,621. The entire nominal 
banking capital of the State amounts to $14,756,814, though in addition to the sum 
of $1,113,789, stated to be the capital of the Bank of the State, the institution is 
charged with the sinking fund of the State, amounting to $1,511,672, and the fire 
loan, $1,667,617—together making the further sum of $2,979,289—which, being 
the basis for banking operations, may be said to increase the real capital of the 
State to $16,756,103, which is less by but little more than $1,000,000 than the 
banking capital of Pennsylvania, and greater than the capital of any other State in 
the Union except Pennsylvania and New-York.—Charleston Standard. 


Ount0.—Thomas F. McGrew, Esq., has been appointed Cashier of the Mad River 
Valley Branch of the State Bank of Ohio, at Springfield, in place of James T. Clay- 
poole, Esq., resigned, 
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TENNESSEE.—Messrs. Dyer Pearl and Co. have established and are putting in 
operation at Nashville, under the Free Banking Law of Tennessee, a Bank by the 
name of the City Bank, with a nominal capital of $500,000, the extent to which 
any free bank under the law can go—of which Dyer Pearl is President, and E. G. 
Pearl Cashier. Asa basis for commencement, $50,000 State Bonds have been de- 
posited with the Comptroller. 


Boston Clearing-House.—The constitution and laws for the Clearing-House were 
read at a meeting of bank officers at the Merchants’ Bank, January 15th, and were 
adopted and signed. Franklin Haven was chosen Chairman; William Thomas, of 
the Webster Bank, Secretary; and a standing committee, namely, Andrew T. Hall, 
Tremont Bank, Waldo Flint, Eagle Bank, Thomas Lamb, New-England Bank, 
A. D. Hodges, Washington Bank, Benj. E. Bates, Bank of Commerce. The Clear- 
ing-House will go into active operation as soon as the rooms over the Bank of North- 
America are in readiness. The objects of this institution, as set forth in the consti- 
tution recently adopted by the Association are as follows : 

“The effecting at one time and place the daily exchanges between the several 
Associated Banks, and the payment at the same place of the balances resulting 
from such exchanges; the Association not to be responsible for balances except 
when actually paid to the Manager; the responsibility of the Clearing-House being 
strictly limited to the faithful distribution by the Manager of the sums actually re- 
ceived by him among the creditor banks, any loss occurring while the balances are 
in the hands of the Manager, to be paid proportionally by the Associated Banks. 
Each bank is to have one vote; the Association is to elect a Chairman and Secre- 
tary at the annual meeting, on the second Monday in April, and also a Standing 
Committee of five Presidents or other Directors of Banks, (no bank to have more 
than one,) of the Association, to be called the “ Clearing-House Committee,” whose 
duty it is to appoint a Manager and other officers, and to supervise, generally the 
whole business and affairs of the Clearing-House, and have charge of the funds of 
the Association. The Manager to give bonds in $10,000, and the clerks and por- 
ters in the sum of $5000 each. The hour for making the exchanges at the Clear- 
ing-House is the hour of the opening of the banks. At 12 o’clock the debtor banks 
pay balances due to the Manager at the Clearing-House, either in coin or certain 
specified certificates, and, when less than $500, in bills of the debtor bank. <At 
half-past twelve the creditor banks are to have their balances paid to them ; in case 
a debtor bank fails to pay at the proper hour, the amount, on requisition of the 
Manager, is to be furnished to the Clearing-House by the several banks in propor- 
tion to their balance against the defaulting bank, the amount so furnished to con- 
stitute a claim on the part of the responding banks against the defaulting bank ; 
errors in exchanges and claims arising from the returns of checks or other causes 
are to be adjusted directly between the banks that are parties therein ; reclamations 
for errors in bags or packages are to be made to the banks whose marks they bear, 
such reclamation to be made in a reasonable time. 

“When thought expedient, a depository of coin is to be established, one of the 
Association being appointed keeper of any coin which the Associated Banks shall 
send to it, and the depository bank shall issue certificates which shall be received 
in payment of balances at the Clearing-House, and shall be negotiable only among 
the banks of the Association; this coin to be withdrawn by the owners at any 
time during banking hours; any bank can become a member at any time before 
the Clearing-House goes into operation, but after that time only by a recommenda- 
tion of the Clearing-House Committee, the affirmative vote of three fourths of the 
members present at a meeting of the Association, and the payment of an admission- 
fee of $250; for cause deemed sufficient, any bank can be expelled by a majority 
of all the associated banks; the Clearing-House Committee can suspend, in case of 
urgent necessity, any bank from the privileges of the Association until the pleasure 
of the Association is known, provided such shall be the unanimous opinion of all 
the members of the Committee, in case of which they shall forthwith call a meeting 
of the Association ; any member may withdraw by giving three months’ notice in 
writing ; each bank is to pay annually $125, and the rest of the expenses are to 
be assessed equally upon the capital of the Associated Banks, no bank to be asses- 
sed upon a capital exceeding three million dollars; the Suffolk Bank, if it comes 
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in, to be assessed upon the largest amount on account of its peculiar business and 
large exchanges; any bank whose settlements are made through another bank to 
pay such sum annually as may be determined by the Clearing-House Committee ; 
the Clearing-House to go into operation as soon as the articles shall have received 
the assent of twenty banks.” 


Wisconsin.—The Governor of Wisconsin gives in his message the annexed state- 
ment relative to the banks of that State: ; 

“Tt appears that the whole number of banks in operation on the first day of 
January was thirty-two, with an aggregate capital of $1,983,000. The number in 
process of closing was four. The securities deposited for the redemption of circu- 
lating notes are as follows, namely: Stocks, $1,215,000; specie, $28,898.75— 
making total amount of securities, aside from individual bonds, $1,243,898.75. 
Total amount of circulating notes outstanding on January 1, was $1,153,534, of 
which $477,063 was issued in the year 1855, and during which time the sum of 
$261,121 was returned for cancellation. The amount of State tax due and collect- 
ed from banks during the same period was $23,970.83. Those which have closed 
business, it is gratifying to state, have ample means deposited with the Comptroller 
to redeem their notes at par on presentation, clearly indicating that the law under 
which they were established was well devised.” 


Milwaukee.—The Marine Bank at Milwaukee has commenced business, under the 
general banking law, having deposited the State stock securities for circulation. 
J. A. Hoover, Esq., President; J. H. Skidmore, Esq., Cashier. 


Inpr1ana.—The following-named banks having failed to comply with the law of 
Indiana, regulating general banking, the Auditor gives notice that he will sell at 
public auction, at the Merchants’ Exchange in the city of New-York, on Tuesday, 
the 29th day of January next, the securities held in trust for redemption of the cir- 
culating notes of said banks, namely: 1. Northern Indiana Bank, at Logansport, 
consisting of Indiana five per cent stocks. 2. Bank of Covington, at Covington, 
eonsisting of Louisiana six per cent stocks. 3. State Stock Bank, at Marion, con- 
sisting of Louisiana and Virginia six per cent stocks. 


BANK DIVIDENDS FOR JANUARY. 
Per cent. 

Bank of America,......++. Mechanics’ Bank, 
Bank of Commerce, Mercantile Bank, 
Bank of New-York,.... Merchants’ Exchange Bank, 
Bank of North-America,.......... Metropolitan Bank, ......... eves 
Butchers & Drovers’ Bank,......... 5 | Nassau Bank, 
Chemical Bank,...........+. «ee.» 6 North River Bank, 
Continental Bank,.......seececees 4 New-York Dry Dock Bank, 
East River Bank,..........+. «ee» 4 New-York Exchange Bank, 
ee eT a SL | een anes eee 
ee Poor er People’s Bank, .......... besnsces 4 
Irving Bank,......... Ve Cd oveesse Phenix Bank, 
Island City Bank,.........eceeee Seventh Ward Bank, ...... 
pO EP Tee Tere Tradesmen’s Bank,.......... pigke ee 


TENNESSEE.—Planters’ Bank of Tennessee, 5 per cent. 


Kentucky.—Farmers’ Bank of Kentucky, 5 per cent. Southern Bank, 5 per 
cent. Northern Bank, 5 per cent. Bank of Kentucky, 6 per cent. Bank of 
Louisville, 7 per cent. 


MARYLAND.—Merchants’ Bank, 4} per cent. Bank of Commerce, Baltimore, 
4per cent. Citizens’ Bank, 5 per cent. Franklin Bank, 4 per cent. Union Bank, 
4} percent. Farmers & Planters’ Bank, 44 per cent. Western Bank, 5. 


Missourt—The Bank of the State of Missouri has declared a dividend of 8} per 
= for the past six months, after an appropriation of one per cent to the sinking 
un 
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MINT STATISTICS, 


Operations from 1st of January to 1st of December, 1855. 

Double Eagles, Eagles. Half-Eagles. 8 Doll, Pcs. Unparted Bars, Parted Bars. 
Dilig: coke SE eacide ie ccicdean ‘xbbebnal EE aasincss 
i hr eee: NEE 
Beg se EE, bhbdnis. wdadecea. Sasecean MEMEEE, wisseccs 
April... dati edniee, 5 ddadhsaeh. some deme, ckeiataal sitendiace'¢ 
Mee vdeo. MAURER NK vnatosds. crsoncne: dosccnda . MERE Meteeene 
June, .... 2,800,000 .....c0. cevcesee cevceses 246,600.71 15,199.03 
July,.... 1,890,000 ........ 75,000 ........ 397,806.40 10,185.94 
Aug., .... 1,390,000 90,000 155,000 ........ 500,174.19 26,100.83 
Sept, ocae BGCG000. 50 ccss coccrees: cecsecee SIS M0616 §12,696.10 
Oct, 202s B0CC0O 2.2.0.0 sscccces soscccne  829,08845 94,678.00 
Nov., .... 1,400,000 ........ 75,000 19,800 285,000.00 ......0- 


16,783,500 90,000! 305,000 19,800 2,201,966,41 88,782.50 


RECAPITULATION. 


GOLD COINAGE, 
Double eagles,......ccccccscccccceseccseeel 6,184,500 00 
MN ain 6cncnéscoescsrtsepbesssstesehens mane ae 
TIMEPOGRER, .cvicggccccossescesesescsetons “Geeee OO 
Three-dollar pieces,......++ 19,800 00 
WBOOE GOEL. ic aise cacescceeccsdonscesss SEwOn ae 
BI  ickciscdvadeséatesiscistsegoos 88,782 50 ' 


Total gold .......sececccceess 20,489,048 91 
SILVER COINAGE. 


Half-dollars, ....000sceccesss0e+0000060,975 
Quarters... ...+.seeeceeescesses sees o103,100——164,075, 00 


Total coinage,.........+++++ 20,653,123 91 


Amount of gold deposited from the Ist of January, 1855, to the 1st of December, 
1855—exclusive of from 22d March to 8th of May, 1855—at which time the last 
annual settlement was made. 

. cigs wets esas. bg teeeee 
Value of same about........ weeeee $21,374,871.70 


SaLEs OF Bank Snares at New-YorkK.—( Continued from p. 516, January No.) 


For the week ending January 7, 1856. 
Am. Exchange Bank, 117 Bank of America, 118 Ocean Bank, 
Bank of New-York, 115} Corn Exchange Bank, ....108 Atlantic Bank, 
Bank of Commerce, 108 Bk. of Commonwealth, .90a91 


For the week ending January 14, 1856. 
Tradesmen’s Bank,..122}a125} Merchants’ Bank, 189 Bank of North America, ..101 
Bank of New-York, 117 ~=Continental Bank, «105 Metropolitan Bank, 
Am, Exchange Bank, 116} Market Bank,.... 1034 Atlantic Bank, 
Bank of Commerce, ..108a108$ 


For the week ending January 21, 1856. 


Tradesmen’s Bank, 125 Bank of Commerce. 109 Bk. of Commonwealth, .90a91 
Union Bank, 1174118 Metropolitan Bank, 105 Hanover Bank, 
Bank of New-York, 116 Continental Bank,....108a105$ Bank of North America,...101 
Bank of America,.....115a1153 Corn Exchange Bank, 

There has been more activity in bank shares during the month of January, and prices are well 


sustained. The dividends declared during the month, show a profitable business among all these 
institutions. 
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Notes on the flouey PMarket. 
New-York, JaANvuARY 28, 1856. 
Exchange on London, at Sixty Days Sight, 8 a 84 Premium. 


A FAVORABLE change has occurred in the Wall-street market since our last monthly report. A 
large amount of funds were distributed between the 1st and 20th of January, variously estimated 
at six to ten millions of dollars, in the shape of dividends on bank and railroad and insurance com- 
pany shares, and semi-annual interest on State, City, County and railroad loans, During the 
month there has been abundance of capital on call, at 7 a 8 per cent; but on business paper the 
rates are still exorbitantly high. First-class paper at 60 days to four months sells at 12 per cent, 
and what may be termed good paper commands 15 per cent. There is an obvious disinclination to 
invest in long paper or in public securities, even at the present profitable rates. There is a sensi- 
tiveness among monied men, as to the results of the present war, which shows that our money 
market is far from being independent of foreign influences. 

There is still ample room for a further rise in stock values, and we think prices will become bet- 
ter towards the end of February. Notwithstanding the reported difficulties in the foreign money 
markets, there is a steady flow of British and Continental capital to this country for investment in 
the leading securities of our market. Many of these, of a solid character, now yield 8 to 12 per 
cent. For Reading shares alone, already held largely in England, the orders within the past two 
weeks have been liberal, and the new features of the Company now made public, will gradually 
operate upon foreign holders to induce them to invest further. A dividend of ten per cent will 
probably be made on the shares in July next, leaving a handsome balance for the sinking fund of 
the Company. 

The banks have increased their specie balances from $11,220,000, early in December, to 
$13,000,000 at this date. They are also enabled to extend their loans from $92,500,000 to 
$96,500,000. The following are the leading items since the first week in September last. 


Date. Loans. Specie, Circulation. Deposits, ~~ 


Sept. 1,...$100,436,970 $12,852,823 $7,620,178 ...... $81,057,210 ...... $5,462,300 


Oct. 6,... 95,515,021 ...... 11,110,687 .. 77,582,626 6,915,600 
Nov. 3,... cose 77,787,570 7,508,700 
Dec. 1,... 4,308,400 
Dec. 8,... 93,189,803 4 7,861,741 ...... 4,017,600 
Dec. 15,... 98,800,088 ...... 7,701,052 76,820,517 4,160,000 
Dec, 22,... 7,778,893 4,247,100 
Dec. 29,... 4,068,000 
Jan. 5,.. ‘ wbeus esse 2,295,700 
Jan. 12,... 11,777,711 7,612,507 ...... 77,981,498 ...... 2,834,000 
Jan. 19,... 96,892,968 18,385,260 1,457,600 
Jan. 26,... 96,887,221 ...... 12,788,059 ...... 7,406,986 ...... 78,918,815 ...... 2,150,900 


The increase in the coin held by the banks is larger than was anticipated. The aggregate is 
about equal to that of August last, when the loans of the banks exceeded one hundred millions of 
dollars. The circulation continues to decline, as the bills of the New-England and New-York 
country banks now form more than twe thirds of the active paper currency of our city. Such has 
been the pressing demand for discounts for some months past, among manufacturers and others 
in this city, that large loans from the Rhode-Island and Connecticut banks have been made in 
their small bills for distribution here among mechanics, 

At Boston the banks are well fortified with specie, but the loans are less than six or eight months 
ago. The following is a summary of their leading {tems since October: 


Date. Loans, . Deposits. Circulation. 
Oct. 9,..... $54,167,139 sevees $16,157,440... © $8,568,477 
Nov. 6, 53,114,000 um 15,847,000 8,591,000 
Oct. 16,..... 54,848,166 , 15,645,264 ’ 8,390,809 
Oct. 54,289,500 om 15,970,000 8,607,000 
Dee. 48,794,000 sees 18,280,000 8,324,900 
Dec. 11,..... 49,421,000 .... 13,829,600 8,284,000 

50,341,600 rl 14,282,000 7,750,900 
51,746,000... 14,147,000 7,838,600 
51,875,600 a 14,644,000 7,718,000 
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The stock market is still unfavorably affected by the political speculations at Washington, and 
prices yet rule very low. The improving features of the money market must, however, have a 
favorable influence upon quotations for the next few weeks. The accumulations of gold in the At- 
lantic cities, and the increasing deposits, indicate greater strength on the part of the banks and of 
their customers. We already see a condition of affairs approaching, which was anticipated at the 
opening of the new year, namely: advanced prices for stocks and a reduction in the rates on loans, 
There is no export demand for coin, and as the supplies are regularly about $4,000,000 per month 
from California, a substantial and steady improvement in our financial and commercial circles 
must supersede the depression of the past month, 

It would not be surprising if the coming year exhibited features somewhat analogous to those of 
1847-8, namely, a heavier export of breadstuffs from this country to Europe, and a drain upon the 
western powers for gold. This latter has been going on steadily for months, and may result in a 
further advance of the rate of discount by the Bank of England. 

Bankers are availing themselves of the new loan of the State of New-York 5 per cent stock, 
issued on the 18th ult., and due Jan. 1, 1874, as a basis for banking purposes. Out of $1,700,000, 
secured by Mr. Rufus H. King, of Albany, over $1,600,000 have been deposited by him in the Bank 
Department in trust for banks and bankers who have purchased of him since the award; and Mr. 
King has withdrawn from thence, in payment, upward of $1,100,000 of the New-York State 5 per 
cent stock, maturing ist January next, and some $200,000 Government securities of various kinds, 
The New-York State Stocks, about due, will be redeemed at the Manhattan Company's Bank, 
this city. 

The Reciprocity Treaty with Canada operates favorably both for the United States and for the 
Provinces, but more especially for the former. In a letter from John Young, Esq., to the Chief 
Commissioner of the Canadian Public Works, it is stated that the trade of Canada is tending 
towards the United States, and to American channels to market, instead of seeking an outlet 
through the St. Lawrence to the ocean. The amount of Canadian trade has been greatly increased 
by the Reciprocity Treaty, but it takes a direction towards New-York and Boston, and benefits 
the Erie Canal and the railroads in the United States. 

The exportation of cereals from Canada into the United States had before been very trifling in 
amount, but it increased, in 1854, to an amount equal to 762,575 barrels of flour. The total value 
of imports into Canada from the United States was increased from $5,724,806 in 1849, to $17,300,730 
in 1854. The Reciprocity Treaty has, according to Mr. Young, inured to the advantage of trade 
with the United States; while the St. Lawrence has failed to attract any American vessels on the 
upper lakes through that river to the ocean. 

Our latest dates from London are to the 12th inst., when the Bank of England rate of interest re- 
mained at six per cent. 

From Paris our papers report a favorable change had taken place on the day before the de- 
parture of the “ Africa.” Stocks were recovering from the late depression, and on the 8th inst. were 
firm. Crédit Mobilier shares, after having declined fifty francs, were quoted 12.55 at the close, 
(against a par value of 500 francs.) Business, all over the Continent, remained stagnant. At 
Havre, arrivals of American breadstuffs had caused a decline of prices ; and in Belgium, Holland, 
and Germany, prices were also lower. The transactions in American produce, including cotton, 
were confined to the immediate wants for consumption. Speculation was at a stand. 

The following exhibits the continued decline of coin and bullion in the Bank of England, and the 
amount of loans and discounts, and notes in reserve, since the first week in November: 

Loans and Bank Notes Coin and 

Discounts, Unemployed, Bullion. 
soon £4,644,465 .. £11,299,634 
ase. 4,888,205 ea 11,204,438 
Nov. 17,.... 17,787,150 .- 5,289,580 . 11,268,224 
Nov, 24,. 18,651,489 .... 5,492,645 . 11,189,987 
Dec. 1, 18,968,757 .... 5,505,485 .... 11,227,107 
Dec, 8,...+46. 18,141,269 2 5,759,185 ... 11,079,578 
Dec. 15,.... 18,360,761 .... 6,556,625 . 11,306,338 
19,204,123 cove 6,464,705 ae 10,981,745 
19,777,860 .... 5,963,850 .... 10,820,113 
19,871,874 .... 5,520,875 .... 10,536,909 


The following are the changes in Consols: 


«000 87% 
0008836 Jan. 11,.......-4+4-863K 08695 
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It is extraordinary, however, that after the enormous expenditures of the past eighteen months 
by the British Government, Consols are so well sustained, and are even higher than the lowest 
quotations of March, 1854, before active operations were commenced against Russia. In that 
month, consols suddenly fell to 8534 merely from the expectation of a serious war; but now, after 
the lapse of twenty-two months, they range from 863 to 8634. 

The present expectations of peace are not entirely destroyed. The Times of the 10th says: 


“In well-informed quarters, however, it is believed that the communication stated to have been 
already sent from St. Petersburg to Vienna is not intended as an answer to the propositions offered, 
but contains counter-propositions, the fate of which the Russian Court are anxious to ascertain 
before the expiration of the time allotted for a final reply. Pending these discussions, there would 
of course be a disposition to create an idea that, if concessions are not made, the terms will be 
rejected. In the discount market to-day, a better supply of money was temporarily created by the 
payment of the dividends. In the Stock Exchange, the rate on short loans is 5 per cent, and till 
the 7th of February, 53g per cent. Bank stock closed at 2060209.” 


The London Morning Post states that the cause of the fall of consols may be ascribed, in a great 
measure, to the advices from Paris, which allude to the probability of another loan being shortly 
required for the service of the French Government, and the somewhat lower quotations obtained 
in the first instance for French Securities at the Bourse. The banks will now be immediately, if 
not so already, in the reeeipt of their dividend-warrants for the January dividends, payable at 
the Bank of England, which must have a beneficial influence on the money market ; besides which, 
there will, in the course of the week, be numerous recipients seeking investment for the employ- 
ment of moneys falling into their hands, The fears of a return of American securities are, at pre- 
sent needless. It is well known to our capitalists here, that the increased intercourse between 
this city and the continental towns of Europe, has created fresh inquiries for substantial shares and 
bonds, and that there is at this moment as much confidence felt in Europe as ever, in the perma- 
nent values of these securities. Formerly these were held in large sums by prominent capitalists, 
now they are more diffused over a wide surface, and are held for long investments by persons with 
moderate means. 































DEATH. 


At JACKSONVILLE, Florids, Wednesday, January 9th, Grorcz Curtis, Esq., President of the 
Continental Bank, New-York. 

Mr. Curtis was a native of Massachusetts, but resided for many years in Providence, R. I., from 
whence he came in 1839 to New-York, as Cashier of the Bank of Commerce. He a few weeks 
since exchanged the rigors of a Northern latitude for a milder climate, but without the beneficial 
effect which wes hoped for rather than expected. The intelligence, which confirmed their worst 
apprehensions, pierced with a sharp arrow the hearts with which his own was linked, and carried 
sympathizing sadness into the most cultivated and refined social circles of our great metropolis, i 

Mr. Curtis combined the discipline of the Banker with the acquirements of the Scholar. His ( 
mind was stored with various and exact knowledge. His tastes were pure—his associations ele- 
vating. There was a conscientiousness in his sentiments, a toleration in his opinions, and a charity 
in his constructions, which carried him through life without collision or conflict with its evils or 
its infirmities, Though, during business hours, wholly absorbed with things that pertain to the 
“almighty dollar,” the moment his bank closed, “ fancy free,” he became as intellectual and as 
genial as Charles Lamb or Samuel Rogers. And there was a charm in his conversation which, 
though 



















“ His tongue is now a stringless instrument,” 





will live in the memories of all who enjoyed his society and friendship, 





